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Statement of Unaudited Standalone Financial Results for the quarter ended 30 June 2022 

  

  

  

  

  

  

  

  

  

  

  

  

  

            

in lakhs) 
Quarter ended Year Ended Sr.No Particulars 30 June 2022 31 March 2022 30 June 2021 31 March 2022 

(Unaudited) ce, (Unaudited) (Audited) 

1 [Revenue from operations 
1,322.23 2,397.09 2,030.62 9,334.60 2 [Other income 
337.45 359.44 279.30 1,278.71 3 [Total income (1+2) 

1,659.68 2,756.53 2,309.92 10,613.31 4 Expenses 

(a) Cost of materials consumed and project expenses 1,584.22 2,059.68 1,745.82 8,403.18 (b) Changes in inventories of building material, land and work in progress (512,99) 20.36 (131.47) (453.27) (c) Employee benefits expenses 
82.84 56.40 94.26 337.53 (d} Finance costs 

296.02 308.54 407.62 1,479.43 (e) Depreciation and amortisation expenses 
45.91 42.84 47.12 186.63 (f) Other expenses 
130.74 97.28 108.51 294.96 Total expenses 

1,626.74 2,585.10 2,271.86 10,248.46 5 | Profit / (Loss) before tax (3-4) 
32.94 171.43 38.06 364.85 6 | Tax expense / (Tax Credit) 

(a) Current tax (net) 
5.60 (16.04) 9.59 (16.04) (b) Deferred tax charge / (credit) (net) 

20.13 65.26 4.59 129.87 Total tax expenses / (tax credit) 
25.73 49.22 14.18 113.83 7 [Profit / (Loss) for the period (5-6) 
7.21 122.21 23.88 251.02 8 [Other comprehensive income / (loss) 

(a) Items that will not be reclassified subsequently to profit or loss - 0.50 3.14 9.92 (b) Income tax related to items that will not be reclassified subsequently to profit - (0.13) (0.79) (2.50)} or loss 

Total other comprehensive income / (loss) (net of tax) - 0.37 2.35 742 9 | Total comprehensive income/(loss) (7+8) 721 122.58 26.23 258.44 

10 (a) Paid-up equity share capital (face value : €1 per share) 3,938.89 3,938.89 3,938.89 3,938.89 (b) Other equity 
10,710.52 [1 [Earnings per share (face value of %1 each) 

(a) Basic (%) 
0.002 0.03 0.01 0.06 (b) Diluted (2) 
0.002 0.03 0.01 0.06 

(Not annualized) (Not annualized) (Not annualized)     

wm 

Notes: 

These results have been prepared in accordance with the IND AS notified under the Companies (Indian Accounting Standard) Rules 2015 as amended from time to time. 

The above standalone Financial Results have been reviewed by the Audit Committee and subse 
2022. The same have also been subjected to limited review by the statutory auditors and have iss 

Figures for the quarter ended 31 March 2022 as reported in these financial results are the 
published year to date figures up to the end of the third quarter of the relevant fi 
subject to audit. 

The entire operations of the Company constitute a single operating segment i.e. 
segments” specified under Section 133 of the Companies Act 2013. 

The Parliament of India has approved the Code on Social Security, 2020 (the Code 
ESIC. The Code has been published in the Gazette of India, However, the effective date has not 
vomes into effect and will record related impact, if any, in the period the Code becomes effective. 

The Income-Tax Department had carried out a search operation at the Company's various business 
the company, under Section 132 of the Income-tax Act, 1961 on September 08, 2021. The Company had extended full co-operation to the income-tax offi 
and provided all the information sought by them. The Company had made the necessai 
with Regulation 30 of the SEBI (LODR) Regulations, 2015 (as amended). As on 
communication for any demand from the Income-tax department regarding the findings of their investigation / examinati 

the date of issuance of these financial 

quently approved by the Board of Directors at their meetings held on 12 August 
ued unmodified conclusion on the same. 

balancing figures between audited figures in respect of full finacial year and the 
nancial year. Also the figures upto the end of the third quater has only been reviewed and not 

“construction and development of infrastructure projects” as per Ind AS 108 “Operating 

) which may impact the contributions by the Company towards provident fund, gratuity and 
yet been notified. The Company will assess the impaet of the Code when it 

premises and residential premises of promoters and certain key employees of 

cials during the search 
ry disclosures to the stock exchanges in this regard on September 12, 2021, in accordance 

results, the Company has not received any formal 
on except for the notices under section 148 and/or section 143(2) and/or section 142(1) of the Income-tax Act, 1961 for the assessment years 2018-19, 2019-20 and 2021-22 for which the Company has responded/ in the process of responding to the notices. Given the nature and complexity of the matter, the final outcome of which is not ascertainabl 

matter cannot be determined at present by the management. The statutory auditors hav 
for the quarter ended June 30, 2022. 

Figures have been regrouped/rearranged/reclassificd whenever necessary 

By Order of the ard of Directors 
   

e, the impact (if any) on the results in relation to the 
¢ given Emphasis of Matter in their limited review report on standalone financial results 

    Manoj B Vadodaria 

Chairman and Managing Direct 

DIN: 00092053 

Place : Ahmedabad 

Date : 12/08/2022  
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Independent auditors’ limited review report on unaudited standalone financial results for the quarter ended 
June 30, 2022 of Nila Infrastructures Limited under Regulation 33 of SEBI (Listing Obligation and Disclosure 
Requirements) Regulation, 2015 (as amended) 

To The Board of Directors of 
Nila Infrastructures Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Nila 
Infrastructures Limited (the “Company") for the quarter ended June 30, 2022 (the “Statement”). This 
Statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulation, 2015, as amended, which has been initialled by us for identification 
purpose. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the 
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the 
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review 
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute 
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free from material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide 
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come fo our attention that causes us to believe that the 
accompanying statement of unaudited financial results prepared in accordance with the applicable Indian 
Accounting Standards under section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other recognized accounting practices and policies has not disclosed the information required 
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. Emphasis of Matter 
We draw your attention to the Note 6 of the Statement that describes the search operation carried out by the 
Income Tax department at the Company's business premises and residential premises of the promoters and 
certain key employees of the Company. As the Company has not received any communication on the findings 
of the investigation by the Income Tax department till date except for the notices under section 148 and/or 
section 143(2) and/or section 142(1) of the Income-tax Act, 1961 for the assessment years 2018-19, 2019-20 
and 2021-22 for which the Company has responded/ in the process of responding to the notices, the impact 
and adjustment (if any), relating to this matter on the financial results for the quarter ended June 30, 2022, is 
presently not ascertainable. Our conclusion is not modified in respect of this matter. 

ForMBD&CoLLP 
Firm Registration No. 135129W/W100152 
Chartered Accountants 

D. ce. em 
Deval Desai 

Partner 

Membership No. 132426 

  

Ahmedabad 
Date: August 12, 2022 
UDIN: 22132426AQWHLO1177 

MBD &CoLLP, a Limited Liability Partnership with LLP Identity No. AAG-6725
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Statement of Unaudited Consolidated Financial Results for the quarter ended 30 June 2022 

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

                

  

(@ in lakhs) 

Quarter ended Year Ended 
SiNG Particulars 30 June 2022 31 March 2022 30 June 2021 31 March 2022 

(Unaudited) fae 4 (Unaudited) (Audited) 

I Revenue from operations 1,350.81 2,083.24 1,457.20 8,331.80 
20 [Other income 

293.30 352.35 234.78 1,091.02 
3 [Total income (1+2) 1,644.11 2,435.59 1,691.98 9,422.82 
4 [Expenses 

(a) Cost of materials consumed and project expenses 1,589.31 2,049.80 1,195.45 8,453.51 
(b) Changes in inventories of building material, land and work in progress (518.08)| (269.75) (131.47) (1,474.57) 
(c) Employee benefits expenses 82.84 56.40 94.26 337.53 
(d) Finance costs 291.98 319.16 405.61 1,447.66 
(c) Depreciation and amortisation expenses 45.91 42.84 47.12 186.63 
(f) Other expenses 130.75 97.60 108.51 295.50 
Total expenses 

1,622.71 2,296.05 1,719.48 9,246.26 
5 | Profit / (Loss) before tax (3~4) 21.40 139.54 (27.50): 176.56 
6 [Tax expense / (Tax Credit) 

(a) Current tax (net) 5.60 (16.04) 9.59 (16.04) 
(b) Deferred tax charge / (credit) (net) 10,05 54.45 (16.56) 71.55 
Total tax expenses / (tax credit) 15.65 38.41 (6.97) 55.51 

7 {Profit after tax before share in (loss)/profit of joint venture and associates (5-6) 5.75 101,13 (20.53) 121.05 
8 Share in profit/(loss) of joint venture and associates (net of tax) (51.68) (209.47) (39.50) (319.21) 
9 |Profit/(loss) for the period (7+8) (45.93) (108.34) (60.03) (198.16) 
10) [Other comprehensive income / (lass) 

(a) Items that will not be reclassified subsequently to profit or loss - 0.50 3.14 9.92 
(b) Income tax related to items that will not be reclassified subsequently to profit or loss - (0.13) (0.79)| (2.50) 

Total other comprehensive income / (loss) (net of tax) - 0.37 2.35 742 
11 [Total comprehensive income/(loss) (9+10) (45.93) (107.97) (57.68) (190.74) 

12 |(a) Paid-up equity share capital (face value : 71 per share) 3,938.89 3,938.89 3,938.89 3,938.89 (b) Other equity 
9,366.67 

13 Earnings per share (face value of @1 each) 

(a) Baste (2) (0.01) (0.03) (0.02) (0.05) 
(b) Diluted (%) (0.01) (0.03), (0.02) (0.05) 

(Not annualized) (Not annualized) (Not annualized) 

Notes: 

1 These results have been prepared in accordance with the IND AS notified under the Companies (Indian Accounting Standard) Rules 2015 as amended from time to time. 

2 The above consolidated Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their mectings held on 12 August 2022. The same have also been subjected to limited review by the statutory auditors and have issued unmodified conclusion on the same. 

3 Figures for the quarter ended 31 March 2022 as reported in these financial results are the balancing figures between audited figures in respect of full finacial year and the published year 
to date ligures up to the end of the third quarter of the relevant financial year. Also the figures upto the end of the third quater has only been reviewed and not subject to audit. 

4 The entire operations of the Group constitute a single operating segment i.e. “construction and development of infrastructure projects” as per Ind AS 108 “Operating segments” 
specified under Section 133 of the Companies Act 2013. 

5 The Parliament of India has approved the Code on Social Security, 2020 (the Code) which may impact the contributions by the Group towards provident fund, gratuity and ESIC. The Code has been published in the Gazette of India. However, the effective date has not yet been notified. The Group will assess the impact of the Code when it comes into effect and will 
record related impact, if any, in the period the Code becomes effective. 

6 — The Income-Tax Department had carried out a search operation at the Holding Company's various business premises and residential premises of promoters and certain key employees 
of the company, under Section 132 of the Income-tax Act, 1961 on September 08, 2021. The Company had extended full co-operation to the income-tax officials during the search and 
provided all the mformation sought by them. The Company had made the necessary disclosures to the stock exchanges in this regard on September 12, 2021, in accordance with 
Regulation 30 of the SEBI (LODR) Regulations, 2015 (as amended). As on the date of issuance of these financial results, the Company has not received any formal communication for 
any demand from the Income-tax department regarding the findings of their investigation / examination except for the notices under section 148 and/or section 143(2) and/or section 
142(1) of the Income-tax Act, 1961 for the assessment years 2018-19, 2019-20 and 2021-22 for which the Company has responded/ in the process of responding to the notices. Given 
the nature and complexity of the matter, the final outcome of which is not ascertainable, the impact (if any) on the results in relation to the matter cannot be determined at present by the 
management. The statutory auditors have given Emphasis of Matter in their limited review report on consolidated financial results for the quarter ended June 30, 2022, 

7 Figures have been regrouped/rearranged/reclassified whenever necessary 

By Order of thy Board of Directors    
Manoj B Vadodaria 

Chairman and Managing Director 

DIN: 00092053 

Place : Ahmedabad 

Date : 12/08/2022  
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Independent auditors’ limited review report on unaudited consolidated financial results for the quarter ended June 30, 2022 of Nila Infrastructures Limited under Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (as amended) 

To The Board of Directors of 
Nila Infrastructures Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Nila Infrastructures Limited (“the Parent”) and its subsidiary (the parent and its subsidiary together referred to as "the Group”), and its share of the net loss after tax and total comprehensive loss of its associate and joint ventures for the quarter ended June 30, 2022 (‘the Statement’). This statement has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, which has been initialled by us for identification purpose. 

2. This Statement, which is the responsibility of the Parent's Management and has been approved by the Parent's Board of Directors, has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate assurance as to whether the Statement is free from material misstatement. A review is limited Primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of all significant matters that might be identified in an Audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by SEBI under Regulation 33(8) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

  

  

Sr.No. Entity — fee : Relationship — 
if Nila Terminals (Amreli) Private Limited Wholly owned subsidiary 
2 Kent Residential and Industrial Park LLP Joint venture 

| 3 Romanovia Industrial Park Private Limited Joint venture 
[L 4 Vyapnila Terminals (Modasa) Private Limited Associate 
  

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying statement of unaudited 
financial results prepared in accordance with the applicable Indian Accounting Standards under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized 
accounting practices and policies has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement.   



Independent Auditor’s Review Report on Review of Interim Consolidated Financial Results of Nila Infrastructures Limited for the quarter ended June 30, 2022 
Page 2 of 2 

6. We did not review the interim financial results of one subsidiary, two joint ventures and one associate included in the consolidated unaudited financial results, whose interim financial results reflects unaudited financial information denoted in table below. These interim financial results of one subsidiary and two joint ventures are reviewed by their respective auditors, while the interim financial results of one associate is certified by its management and is not reviewed by its auditor. According to the information and explanations given to us by the Management, this interim financial information of the associate is not material to the Group. 

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial information certified by management. 

  

  

  

      

(Amount in INR in Lakhs) 
_For the quarter ended 30-Jun-2022 = 

a Total Net = jotalke= 
Componentes oui Revenue | Profit / (Loss) ‘Comprehensive - 

ELS : : after Tax Income / (Loss) 
Subsidiary* NIL (0.07) (0.07) 
Joint Ventures Not Applicable (51.68) (51.68) 
Associate Not Applicable NIL NIL           * before consolidation adjustments 

7. Emphasis of Matter 
We draw your attention to the Note 6 of the Statement that describes the search operation carried out by the Income Tax department at the Holding Company's business premises and residential premises of the promoters and certain key employees of the Company. As the Company has not received any communication on the findings of the investigation by the Income Tax department till date except for the notices under section 148 and/or section 143(2) and/or section 142(1) of the Income-tax Act, 1961 for the assessment years 2018-19, 2019-20 and 2021-22 for which the Company has responded/ in the process of responding to the notices, the impact and adjustment (if any), relating to this matter on the financial results for the quarter ended June 30, 2022, is presently not ascertainable. Our conclusion is not modified in respect of this matter. 

ForMBD&CoLLP 
Firm Registration No. 135129W/W100152 ~ 
Chartered Accountants nb CON 

[f=/ 0\\ 
f | ® AHMEDABAD «i “). Ge. Grey 4 (eaten 1351 Me } 

\%s ‘ A Deval Desai Wiese f 
Partner LO ACL 
Membership No. 132426 = 

Ahmedabad 

Date: August 12, 2022 

UDIN: 22132426AQOWHUH4142


