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Statement of Unaudited Standalone Financial Results for the quarter ended 30 June 2023

(¥ in lakhs)
Cuarter ended Year Ended
X 30 June 2023 31 March 2023 30 June 2022 31 March 2023
Sr. No Parliculars -
(Unaudited) (ri';':";:‘:’j) (Unaudited) (Audited)

| Revenue from operations 242923 4,284 67 1,322.23 11,442.17

2 |Other ncome 35523 346,74 33745 1,377.62

1 Total incomie (1+2) 2,784.46 4,631.41 1,659.68 12,619,779

4 Expenses
(a) Cast of malerials consumed and project expenses 2,379.11 3,948.93 1,584.22 10,677.25
[B) Changes in invenlories of building material, land and work in Pprogress - - (512.99) (507,953
(¢) Employee bencfits expenses 92 60 9289 2.4 371.95
(d) Finance costs 20095 28894 296.02 1,132 59
(e) Deprecialion and amortisation expenses 3696 3335 4591 149 14
(F) Other expenses 074 216,38 130.74 708.74
Total expenses 2,710.36 4,580.49 1,626.74 12,531.72

5 |Prefit / (Loss) before tax (3-4) 74.10 S92 32,94 288.07

& |Tax expense / (Tax Credit)

(a) Current 1ax {net) (11.04) 3354 560 105 82
(b) Deferred 1ax charge / (credit) (net) 40.09 (114 2013 493
Totai tax expenses / (lax credit) 29.05 22,40 25.73 110.75

7 |Profit/ (Loss) for the period (5-6) 43.08 28.52 7.21 177.32

8 [tnher comprelensive income / (loss)

(@) ltems dhat will not be reclassified subsequently 1o profit or loss 3.65 365
(b Incaime tax related b items that will not be reclassified subsequently 1o profit (092) (092)
or loss

lotal other comprehensive income / (loss) (net of tax) - 2.73 - 2,73

9 lotal comprehensive income/(loss) (7+8) 45.05 31.25 7.21 180.05

10 |(a) Paid-up equity share capital (face value : 21 per share} 393889 3,938 89 393889 3938 89
(b) Other equiity 10,890 57

11 |Eamings per share (face value of ¥ each)

(a) Basic () 001 001 0.002 005
(b) Dilutzd () 0,01 001 0,002 0.05

(Not annualized) (Not annualized) {Not annualized) Annuahzed
Nores:

1 These resuls have been prepared in accordance with the IND AS notified under the Companies (Indian Accounting Standard) Rules, 2015 as amended from time to lime

T The above standalone Financial Results have been reviewed by the Audit Commities and subssquently approved by the Board of Directors a their meetings beld on 12 August
2023, The statutory awditors of the company have conducted audit of these financial results in terms of Repulation 33 of SERI {Listing obligations and disclosure requirements)
Regubation, 20115 and have issued unmodified audi report on the same.

3 Figures for the quarter ended 31 March 2023 as reported in these financial results are the balancing figures between audited figures in respect of full finacial year and the
published year lo date figures up to the end of the third quarter of the relevant financial year. Also the figures uplo the end of the third quater has only been reviewed and oot
subject to audit

4 The entire operations of the Company constitule a single operating segment i.e. “construction and development of infrastructure projects™ as per [nd AS 108 “Operating segments”
specified under Section 133 of the Companies Act 2013.

5 The Parliament ol lndia has approved the Code on Social Security, 2020 (ihe Code) which may impact the contributions by the Company towards provident fund, gratuity and
ESIC. The Code has been published in the Gazeite of India. However, the effective date has not yet been notified. The Company will assess the impact of the Code when it comes
into eftect and will record related impact, if any, in the period the Code becomes effective,

&  The Income-Tax Depariment had carried out a search operation at the Company's varipus business premises and residential premises of promaoters and ceriain key employess of
the company, under Section 132 af the Income-lax Act, 1961 on September 08, 2021. The Company had made the necessary disclosures to the stock exchanges in this regard on
September 12, 2021, in accordance with Regulation 30 of the SEBI (LODR) Regulations, 2015 (as amended). As of the date of issuing these financial resules, the Com pany his
received nolices under Section [48 and / or Section 142(1)/143(2} of the Income Tax Act, 1961 for the assessment years 2014-15, 2016-17 1o 2022-23, to which ihe Company has
respended. Tilt the quarter ended Fune 30, 2023, the Company received crders for assessment years 2014-15, 2016-17 to 2022-23 and the Company has filed the TETESSArY
response arkl ¢ of appeal. Management believes that these developments are unlikely io have a significant inpoct on the Company's financial position as of June 30, 2023, and its
perfarmance fior the quarter ended on that date, as presented in these standalone financial results. However, due to the nature and complexity of the marer, the final outcome
remains unceriain, making it currently impossible for the management to determine the potential impact, if any, on the results related 1o this issue. The stalutory audifors have
issued an Emphasis of Marter in their review report on the standalone financial results for 1he quarter ended June 30, 2023, highlighting this maner.

l

Figures have been regrouped/rearranged/replssgificd ﬁj]unf}m necessary
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By Order of the rd of Directors

... Manoj B Vadodaria 1y
Place : Ahmedabad 0 AC Chairman and Managing Dircclor %7
Date : 1240872023 DIN: 00092053 ~2
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CHARTERED ACCOUNTANTS

Independent auditor’s limited review report on unaudited standalone financial results for the
quarter ended June 30, 2023 of Nila Infrastructures Limited under Regulation 33 of SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015 (as amended)

To The Board of Directors of
Nila Infrastructures Limited

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Nila Infrastructures Limited (the “Company")} for the quarter ended June 30, 2023 (the
“Statement”). This statement has been prepared by the Company pursuant to Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended,
which has been initialled by us for identification purpose.

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perfarm the review to obtain moderate assurance as to whether the Statement is
free from material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit
We have not performed an audit and accordingly, we do not express an audit opinien

Based on our review conducted as above, nothing has come to cur attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the applicable Indian Accounting Standards under section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Discicsure Requirements) Regulation, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement

Emphasis of Matter

We draw your attention to the Note 6 of the Standalone Financial Resuits that describes the
search operation carried out by the Income Tax department at the Company's business premises
and residential premises of the promoters and certain key employees of the Company in
September 2021, pursuant to which assessment orders have been received for the assessment
years 2014-15, 2016-17 to 2022-23 and the Company has filed appeal against such orders.
Pending finalisation of the appeals, the impact of these matters on the Standalone Financial
Resuits for the gquarter ended June 30, 2023 and the adjustments (if any} required to these
Standalone Financial Results, is presently not ascertainable. Our opinion is not modified in
respect of this matter.

ForMmBD& ColLLP
Firm Registration No. 135129W/W100152
Chartered Accountants

®_ e _@/t/b.

Deval Desai

Partner

Membership No. 132426
Ahmedabad

Date: August 12, 2023

UDIN: 23132426BGQVQWI1011

1007-1012, 10" Floor, Tower A, Ratnaakar Nine Square, Opp. ITC Narmada,
Vastrapur, Ahmedabad - 380015 | E : mail@mbdandco.com | T : +91 79 47010909
LLP Identity No. AAG-6725
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Statement of Unaudited Consolidated Financial Results for the quarter ended 30 June 2023

(¥ in lakhs)
Quarter ended Year Ended
Sr. No Particulurs 30 June 2023 31 Mar 2023 30 June 2022 31 Mar 2023
" (Audited) " .
(Unaudited) o —— (Unaudited) (Audited)
| Revenue from operations 2,443 06 431542 1,350.81 11,508.64

2 |Other income 331 88 302.89 29330 1,201.0¢

3 Total inceme (1+1) 2,774.94 4,618.31 1,644.11 12,709.64

4 |Expenses
{a} Cost of matenials consumed and project expenses 2,382.79 3,765 96 1,589 31 10,692.78
(b} Changes in inventories of building material, land and work in progress (3.68) 18298 (51808) (52347
(c) Employee benefits expenses 92.60 92.89 82.84 37195
(d) Finance costs 197 85 288.29 29198 1,12020
1) Depreciation and amortisalion expenses 36.96 3335 4591 149.14
() Other expenses 0,74 216.54 130.75 T09.00
Tolal expenses 2,707.26 4,580.01 1,622.71 12,519.60

3 |Profit/ (Loss) before tax (3-4) 67,68 38,30 2140 190.04

6 [Tax expense / (Tax Credit)

{a) Cuwrren tax (ner) {11.04) 3368 560 105,96
(b} Deferred tax charge / (credit) (net) 3499 (22.08) 10.05 (36 48)
Total tax expenses / (tax credit) 23,95 1160 15.65 069.48

T |Profit afier tax before share in (loss)profit of joint venture and associates (5-6) 43.73 26.70 575 120.56

8 |Share n profitf{less) of joint venture and associates (net of rax) 21.01) (2477) (51 68) (165.52)

9 |Profit/(loss) for the peried {7+8) 22.72 1.93 {45.93) (44.96)

10 |Qther comprehensive incame / (loss)

(a} ltems that will not be reclassified subsequently to profit or loss - 3165 5 3.65
(b) Income tax 1elated to irems (hat will not be reclassified subsequently 1o profit or loss (0523 09y
Toral ether comprehensive income / (loss) (net of tax) - .73 - 2,73

Il |Tatal comprehensive income{loss) (9+10) 1272 4.66 (45.93) (42.23)

12 |(a) Paid-up equity share capital (face value ; ¥1 per share) 3,938 89 393889 3,938 89 3,938.89
(b) Other equily 9324 44

13 |Eamings per share ([ace value of 21 cach)

{a) Basic {3) 0.006 0001 (001 (0.0
(b} Diluted (T3 0.006 0001 001 (0.01)

(Not pnnualized) {Not annualized) {Not annual ized) Armualised
Notes:

I These resulls have been prepared in accordance with the [ND AS notified under the Companies (Indian Accounting Standard) Rules 2015 as amended from line fo ime,

¥ The above consolidated Financial Results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors at their meetings held on 12 August 2023
The same have also been subjected io limited review by the statutory auditors and have issued unmodified conelusion on the same.

3 Figures for the quanier ended 31 March 2023 as reported in these financial results are the balancing figures between audited figures in respect of full financial year and (he published
year to date figures up to the end of the third quarter of the relevant financial year. Also the fipures upto the end of the third quarter has only been reviewed and not subject to audi.

4 The entire operations of the Group constitute a single operating segment ie “construction and development of infrastructure projects” as per Ind AS 108 “Operating sepments”
specified under Section 133 of the Companies Act 2013.

5 The Parliament of India has approved the Code on Social Security, 2020 ((he Code) which may impact the contributions by the Group towards provident fund, gratuity and ESIC. The
Code has been published in the Gazette of India Haowever, the effective date has not yet been notified, The Group will assess the impact of the Code when it comes into effect and will
record related impact, if any, i the penasd the Code becomes effective.

[

T Inncome-Tax Department had carvied out a search operation af the Group's varous business premises and residential premises o
The Compary had made the necesaary dischosures to the 5
in ceoadance wilh Regulation 30 of the SEBI (LODR) Regulations, 2015 (as amended)
148 aisd / or Section 142(1V1432) of the Income Tax Act, 1961 for the assessment years 2014-15, 2016-17 1o 2002.23.
30, 2023, the Giroap received orders for assessment years 2014-15, 2016-17 to 2022-23 and the Crroup has filed the neces
develipments are unlikely to have a simificant impact on the Group's finseial position as of June 30,

these cansalidaicd financial resulls. However, as the matter is sub-juidice, the final outcome remains u
potental wmpact, if @y, on the resulls related to this issue. The statutory suditors have esued an Empha

undler Section 132 of the Income-tax Act, 1961 on September 08, 202

yquarter ended June 30, 2023, highlighting ihis matier

Figures have been regrouped/rearranged/reclassified whenever necessary

Ptace : Ahmedabad
Dare : 12/08/2023

o)

I
By Order af the'Board of Directors

Manoj B Yadoedaria

Chairman and Managing Director

DIN: 00092053
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MBD &COLLP

CHARTERED ACCOUNTANTS

Independent auditors’ limited review report on unaudited consolidated financial results for the
quarter ended June 30, 2023 of Nila Infrastructures Limited under Regulation 33 of SEBI {Listing
Obligation and Disclosure Requirements) Regulation, 2015 (as amended)

To The Board of Directors of
Nila Infrastructures Limited

1

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Nila Infrastructures Limited (“the Parent”, “holding company”) and its subsidiary (the parent and
its subsidiary together referred to as “the Group”). and its share of the net profit / loss after tax and
total comprehensive profit / loss of its associate and joint ventures for the quarter ended June 30,
2023 (“the Statement”). This statement has been prepared by the Company pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended,
which has been initialled by us for identification purpose.

This Statement, which is the responsibility of the Parent's Management and has been approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free from material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit
A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an Audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by SEBI under Regulation
33(8) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended,
to the extent applicable.

The Statement includes the results of the following entities:

Sr. No. Entity Relationship
1 Nila Terminals (Amreli) Private Limited Wholly owned subsidiary
2 Kent Residential and Industrial Park LLP Joint venture
3 Romanovia Industrial Park Private Limited Joint venture
4 Vyapnila Terminals (Modasa) Private Limited Associate

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with the applicable Indian Accounting Standards
under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other recognized accounting practices and policies has not disciosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any materiai misstatement.

‘We did not review the interim financial results of one subsidiary, two joint ventures and one

associate included in the consolidated unaudited financial results, whose interim financial results

1007-1012, 10" Floor, Tower A, Ratnaakar Nine Square, Opp. ITC Narmada,
Vastrapur, Ahmedabad - 380015 | E : mail@mbdandco.com | T: +81 79 47010909
LLP Identity No. AAG-6725



Independent Auditor’s Review Report on Review of Interim Consolidated Financial Results of
Nila Infrastructures Limited for the quarter ended June 30, 2023

Page 2 of 2

reflects unaudited financial information denoted in table below. These interim financial results of
one subsidiary, two joint ventures and one associate are reviewed by their respective auditors.

{Amaount in INR in Lakhs)

For the quarter ended
30-Jun-2023
A T Total Revenue from Total Net Profit / Coer?I:lat:nsive
Operations (Loss) after Tax Income / (Loss)
Subsidiary’ NIL (0.00)* {0.00)
Joint Ventures Not Applicable (21.53)2 | (21.53)° |
Associate Not Applicable 0.512 0.513

! before consolidation adjustments

2 group’s share of net profit / (loss) after tax
3 group’s share of total comprehensive income / (loss)
4 Amount in the range of INR 11 fo £500.

Emphasis of Matter

We draw your attention to the Note 6 of the Consoclidated Financial Results that describes the
search operation carried out by the Income Tax department at the Group's business premises and
residential premises of the promoters and certain key employees of the Group in September 2021,
pursuant to which assessment orders have been received for the assessment years 2014-15,
2016-17 to 2022-23 and the Group has filed appeal against such orders. Pending finalisation of
the appeals, the impact of these matters on the Consolidated Financial Results for the quarter
ended June 30, 2023 and the adjustments (if any) required to these Consolidated Financial

Results, is presently not ascertainable. Qur opinion is not modified in respect of this matter

ForMBD & ColLLP
Firm Registration No. 135129W/wW100152
Chartered Accountants 3 >

Deval Desai
Partner
Membership No. 132426

Ahmedabad
Date: August 12, 2023
UDIN: 23132426BGQVQX9334



