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Notes:

I Statcment ofStandrlone Assels and Liabilities as rt 30 Scptember 2022

({ in lal,Jls)

30 Scptcmbcr2022
(Unrudited)

3l Nlar(h 2022

(Audited)Prrticulars

8,516.28

4,223.98

1,851.48

333.80

10.37

439.55

3,18t.2',1

1.99

9,004.87

4,820.t2

1,836.93

344.6t

33t.t7
3,140.98

1.48

19,4E0.16 1E.55E.72

'7 ,715.19

6.14

39.96

t24.28

6.s0

14,693.11

4,563.15

6,284.01

29.38

39.96

119.68

3.88

12,544.85

3,343.5 t

27,148.93 22365.21

{0.923.9916,629.09

3,938.89

t0,795.24

3,938.89

10,'7 t0.52

14.619.4111,73,t.r3

8,'.l5t.75

I10.60

70.00

887.89

1,006.69

117.81

75.46

904.37

9,820.2{8.10{.33

3,171.45

94.58

I1,021.16

97 8l

2,069.34

4,430.6',/

88.93

16,616.76

109.24

2,545.03

16,45{.3{23,190.63

26.211.5431,894.96

40,923.9946,629-09

ropery, plant and equipment

lnvestment propefties

lntangible assets

Financial assets

(i) Investments

(ii) Loans

(iii) Other lmancial nonturent zrssets

ther tax assets (net)

ther non-curenl non-fi nancial assets

Currcrt rss€ts

Inventories

Financial assets

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Loans

(v) Other cunent lmancial assets

Other currmt non-financial assets

otrl Assets

uity.rd liabiliti€s

uity
Equity share capital

ther equity

Tot.l equity

LiNbilities

Non-current liebilities

Financial liabilities

(i) Bonowings

(ii) Trade palable

- Due to miqo and small enlerPrises

- Due to othe6

iii) Other non-current flnancial liabilities

Defen ed tax liabilities (net)

Current liabilities

Financial liabilities

(i) Bormwings

(ii) Trade palables

- Due to micro and small enterprises

- Due to others

(iii) Other cunent financial liabilities

other current non-fi nancial liabilities

Provisions

otal liabilities ffi
K)7^\Total equiq snd liabilities

luuqnlnr

(c)

2

(a)

3

(a)

I
1

(a)

(b)

(c)

(d)

II
I

(a)

(b)

(b)

(c)

(b)

(c)

(e)

(0

2

(a)

(b)

AH ECAEIo la:
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Annexure I
Standalotre Stat€mentofCash Flowfor the six Donths ended 30 September 2022

For the six months

end€d

30 September 2022
(Un!udit€d)

ended

30 September 2021

(Unaudited)

4_O2

016

{564.22\
(57.16\

25.41

96.t2
821.87

(68.82)

190 60

t0 88

I r.55

(683.49)

53 25

29.30

119.89

81 08

564.\'7

C.* flowftom operiting nctivitieB

Profit before tax

Adjustments for:
Deprecialion and amortisation expense

Finance cost

Liabilities no longer requir€d wntten back

Bad dehs written off^iritlen back

Provision lor dcicct liability exp€nse

Loss on sale of property, plant and equipments and asset dis&red

Provision for loss allowance on trade receivables

Share of(profitYlos from LLP

(0.96)

(1,675 03)

(1.12)

(2,137 89)

(1,219.64)

I ,259 22

806
5,595.60

6.02

397.23

22.&9

1,447 .05

t6.88
(2,0r6.98)

(685.32)

113.70

7.54

1,t328l
(3 46)

350.43Op€rating profit before norking capital chrnges

Chrnges itr working crPital adjustmenh

(Increar) in security deposil given

(lncrease)/decrease rn trade receivables

(Increase)/decrease in other financial assets

(Increase)/decrease in other asse6 (current and non-current)

(Increase)/decrease in inventories

lncrease./(decrease) in trade payables

Increas€/(decrersei in otber fi nancial liabilities

Increasd(decreas€) in other cunent liabilities

Incr€asd(decreas€) in provisioff
r,605.54

(3s.50)

2,2t1-49
(49 50)

Cash generated from/(used in) operstions

Less: Income tares paid (net)

2,181,99

18.51

610.70

(0 78)

(44e.60)

(se3.l0)
(7.64)

5',7 32

(32 s8)

( 4 00)

0.l5
(r,936.40)

I _32

3',t8.97

1.570.04

(2 02)

9l.06
566.20

Netcrsh flowgenerrted from/ (u!€d la) operrting activities lAl
Cash flow from lnv€sting actlvlties

Puchase of property, planl and equipments

Porchase of investment

Sale of invesftent

Loans (given) to relat€d parties (net)

Loans (given)/repaid by o$ers (net)

Proceeds from sale of/ reteipt back ofadvanc€s for prop€rry, plant and

equipmentr

Purchase of intangible assels

Proc€eds from / (invesunents rn) bank deposits (neo

Interest incom€

(364s9)

571.82

(1,84 r.19)

(s70.6;)

0,047.30)

(e7.0e)

150.00

(1.232.34)

367 95

(839.13)

Netcrsh {lowgenersted from / (used in) investing actiYities JBI

Cash flow from finsncing ,ctivities

Proc€ed.V(Repayment)of sho(lerm borrowings(net)

Proceeds liom sho( term borrosings

(Repayment) ol long term borrowings

Pro€eeds from long term borrowings

Finance costs paid
(1,840.04)

(22.64)

29.38

o,650.6r)
0,r27.8?)
1,109.38

Net cash flowgen€rated from / (uscdin) financing activlries ICI

N€t chrnges in cash and crlh equivalents (A+B+C)

Opening ctsh and cash equivalents
6;14Closing cash and cash equivalcnts

The abov€ sulemenr ol Cash Fto\rs has betn prepared under "Indted m€thod' as set out in lhe Indian Accounting sbndard (lnd

AS - 7) "Slatemed of Cash Flo*s".

By Order ofDirectors

:#"""
1RU

\o' IManoj B aAHTGDAEAO

Place : Ahmedabad

Date|'l2llu2022 e
Chairman ard Managing Director

DIN; 00092053
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\
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CHARTERED ACCOUNTANTS

Independent auditors' limited teview repott on unaudited standalone financial results for the quarter and six
months ended September 30, 2022 of Nila Inftastructures Limited undet Regulation 33 of SEBI (Listing
Obligation and Disclosute Requirements) Regulation, 2015 (as amended)

To The Board of Directors of
Nila lnfrastructures Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Nila
lnfrastructures Limited (the "Company") for the quarter and six months ended September 30, 2022 (the
"Statement"). This statement has been prepared by the Company pursuant to Regulatlon 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended, which has been initialled by
us for identification purpose.

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 3a"), prescribed under Section 133 ofthe
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in lndia. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review
of lnterim Financial lnformation Performed by the lndependent Auditor of the Entity" issued by the lnstitute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free from material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with the applicable lndian
Accounting Standards under section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other recognized accounting practices and policres has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

M B D s.co LLP

Emphasis of Matter
We draw your attention to the Note 7 of the Statement that describes the search operation carried out by the

lncome Tax department at the Company's business premises and residential premises of the promoters and

certain key employees of the Company. As the Company has not received any communication on the flndings

of the investigation by the lncome Tax department till date except for the notices under section 148 and/or

section 143(2) and/or section 142(11 ot the lncome-tax Act, 1961 for the assessment years 2018-19, 2019-20

and 2021-22 for which the Company has responded/ in the process of responding to the notices, the impact

and adjustment (if any), relating to this matter on the financial results for the quarter and six months ended

September 30. 2022, is presently not ascertainable. Our conclusion is not modified in respect of this matter.

5

FoTMBD&CoLLP
Firm Registration No. 135129WM100152
Chartered Acco! ntants

o.64. O.,., &co)

Deval Desai
Partner
Membership No. 132426

Ahmedabad
Date: November 12, 2022
UDIN: 221 324268 CXHZP337 5

ru Ehloln

FRll:13 51! i
Iti1001 5 2

r-)

!A

1007-1012,10'n Floor, Tower A, Ratnaakar Nine Square, Opp' ITC Narmada' --
V"tir+rr, nn..dabad -380015 I E : mail@ mbdandco'com lT:+91 79 47010909

LLP ldentitY No' AAG'6725
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Notes:

1 Statement of Consolideted Assets and Liabilities as at 30 September 2022

({ in lakhs)

Particulars
30 Sept€mber 2022

(Unardited)
3I March 2022

(Audired)

7 ,4a9 36
4,294.64

1,882.1I

344.61

331.\'7

3,140.98

1.48

1,t33.73

3,729.93

t,895.22

333.80

t0.31

439.55

3,t8t.21

1.99

17,4E{,35 16.725.46

7,7 t5.t9
7.33

39.96

124.28

6.50

0.68

14,647.73

7,4t9.78

6,284.01

3r.56

39.96

119.68

3.88

0.66

t2,497.3t

6,190.57

29,961.45 23,167.63

17,445.80 41,893.,19

3,938.89

9,326.43

3,938.89

9,366.67

13,265.32 13,305.56

7,006.69

I17.81

15.46

480.64

8,?51.75

I10.60

70.00

484.44

7,680.60 9,416.19

4,43t.34

88.93

t9,32s.34

109.24

2,545.03

3,t72.22

94.58

t3,737.t9

97.81

2,069.34

26,499.88 19.t7!.14

28.587.933J.180.18

41,893.49{7,445.80

Non-current asscts

Property, plant ard equipment

Investnent properties

Intangible assets

Financial assets

(, Investrnents

(ii) LoaN

(ii, Other frqncial nonrufient assets

Other tax assets (net)

Other rr n-currerlt noftfinarrial assels

Current asscts

(i) Trade receivables

(ii) Cash and cash equivalents

(iii) Bank balances other than (ii) above

(iv) Loars

(v) Other curent firancial assets

Current tax assets (net)

Other cunent non-fDancial ass€ts

Total Ass€ts

Equity and liabilities

Equity
Equity sharc capital

Other equity

Total equity

Liabililirs

Non-curr.nt liabilitirs
Financial liabilities

(i) Bonowings

(ii) Trade palable

- Due to micro ard small enterprises

- Du€ to others

(iii) Other noFurrent financial liabilities

Provisions

Defened tax liabilities (net)

Currellt liabilities

Financial liabilities

(i) Borrowings

(ii) Trade payabl€s

- Due to micro and small enteryrises

- Due to othe.s

(iii) Other cunent finarEial liabilities

Other current non-fi narEial liabilities

Provisions

Total li,rhilitirs

Zffi,otal equit) and liabilities

2

(a)

3

(a)

I
I

(")

(b)

(c)
(d)

(.)
(f)

(a)

o)

(c)

(d)

II
1

(a)

(b)

(b)

(c)

(b)

(c)

R(.rc

\i

\

AH[I€DA8AO0!
E-at,{1I

(1
a
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Annexure I
Statement ofCash Flow for the six months ended 30 Seplember 2022 snd 30 September 20Zl

(a in
Particulsrs For the sir months

ended
30 September 2022

(Unrudited)

For the six months
end€d

30 S€pt€mber 2021
(Unsudited)

flow from operrting sctiviti€s

Profil before tax

Adjustmenh for:
Dep.eciation and amortisation €xpense

no lon8er required wriltEn back

written offlwrittcn back

lbr delbct Lability expense

dcbls

Loss on sale of property, plant and equrpments and assel discared

lnter-Croup elimination oftransactionj w.ith jomt ventures and associare

Provision for loss allowani:e on Eade receivables

8l 08

556.24

19c.60

l0 88

r1.55

(595.04)

88 60

51 25

(1',7 23)

402
0 t5

(4?0 05)

58 24 I

(s7 r6)l

96 A2

82t 8?

(68.82)

ncrease)/decrease in lrade receiBbles

ncreaseydecrease in oth€r financral assets

Op€rating prolit before rrorking cspital changes

in iyorking capitrl adjustmenh
reaseydecr€ase in securiry deposit siven

(Increaseydecrease in other assets (current and norFcurrenr)

(Increaseydecrease in inventories

Increase(d€cr€as€) in lrade payabl€s

Increase(decrease) in oiher financial liabiltues

Increase4decrease) rh other current liabilities

ncrease(decrease) in provlsions

397.r6

(0.e5)

(1,675.03)

( l. l2)
(2.140 05)

|.229 21)

r.259 Il
806

5 s88 15l

602 |

367,05

22 89

1,447.05

16.88

(r,429.85)

(r,286.53)
't35 48

5.10

t.748 38

13.441
Cssh gener.ted from / (us€d in) operations

Lessr Ircome taxes paid (n€t)
2,212.13

(49.52)
1,623.0t

(35 50)
Net cash flow generated from/ (used in) operating rctivities [A]
Crsh flow from itrvesthg activitics

Purchase of prop€rty, plant and €quipments

Purchase of irNesbn€nt

$le of investn ent

Loans (given) to r€lated panies (net)

Loans (gvenyrepaid by odlers (net)

Proceeds from sale of/ r€ceipt back of advames for property, plan! and equipfients

Purchase of intzngible assets

Proceeds from / (investrnenls in) bank deposits (ne1)

Interest income

2,la-61

(0 78)

(381.28)

t'7.01

(s6l 67)

(1.64)

51.32

1,587.51

(32.s8)

(114.00)

0.15

(1,866.33)

i.32

378.97

(2.02)

90.34

468 73
Net crsh flow generated from / (used in) lnvesting activities [Bl
Cash flol from financing activities

Proceeds/(Repa) menl) of short term borrowings (n€t)

(Repayment) of long lerm borrowings

Proceeds frorn long term borrowings

Finance cosb pard

(3s4.73)

571.82

(t,841. r 9)

(s62.14)

0,07s.42)

52.91

(1,232.34)

36t.95

(833.3e)
Nel cash llow generated from / (used in) ,inancing activities ICI
Net changes in cash and cash equivalenb (A+B+C)

Opering cash and cash equiyalents

0,$2.fl)
(24.23\

31.56

0,644.87)

0,132.78)
t,314 72

Closing cash and cash equivalents 7.33 181.94

The above stalement of Cash Flows has be€n prepared under "lndirect method, as set out m the Indian Accounring Standard (tnd AS -
7) "Stat€ment ofCash Flows"

the Bo!

[r)
By Order of rd of Dire.tors

16r,
All!/iE;iF.(,
rRilr1351tOl,

Manoj B YadodEria

Chairmar a[d Mrnaging Director
DIN: 0m92053

AHlrE0ABA0

cRIJ

Place : Ahmedrbsd

D^te , l2llll2022
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R tP,,"$ P*,9 .u.#Jt lo.T,f," ,r,",,o,,.0 consoridated financial results for the quarrer
1n! 1ix 1o-11hs 

ended septembet 30, 2022 of Nila Inftastructures Limited under Regulation 33 of SEtsI(Listing Obtgation and Disclosure Requirements) Regulation, 2015 (as amendedf'

To The Board of Oirectors of
Nila lnfrastructures Limited

2

we have reviewed the accompanying statement of unaudited consolidated Financial Results of Nilalnfrastructures Lrmited ( the Parenf'). and its subsidiary (the parent and its subsidiary togeih"ii"fer"oto as "the Group"), and its share of the net loss after ["i 
"no 

totat comprehensive toss Ji its-associateand joint ventures for the quarter and six months ended septembe r ro, zozz t.tnuGtri"r*'i,1. rni,statem.ent has be.en prepared by the company pursuanr to Reguiation 33 of the SEBi tLLG bliLition.and.Djscrosure Requirements) Reguration, 2brs, as 
"r"nj"J, which has ru* i"iti"irJa ov"* ro,identification purpose.

This statement, which is the responsibirity of the.parent's Management and has been approved by theParent's Board of Directors, has been prepared in accordance ivitn fire recognition 
"ro'[',""Jrr"r"ntprinciples raid down in the rndian Accounting standard 3+.tnGiim rinanciar Reporting, (,,rnd AS 34,,),prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunderandother accounting principres generafly accepted in rndia. oui responsibirity i, to a.ru 

" 
i"p-ort onthe Statement based on our review.

we conducted our review in accordance with the standard on Review Engagements (sRE) 2410,"Review of rnterim Financiar rnformation. perforr"o ry ff 
" 

ino"pendent Auditor of the Entity,,, issuedbv the Institute of chartered Accounrants of rndia. This st"raiii i"irirl, iili ;;;;; #l ;"";"r,the review to obtain moderate assurance as to whether the statement is free from materiarmisstatement A review is rimited primariry to inqriries orcompany personner and anaryticar proceduresappried to financiar data and thus provide ress assurance ttrari an'auoit. A review is substantiary ress inscope than an audit conducted-in accordance with standarJs on eroiiinJ speci-ti"i:,Ll'"r',sLto.143(1,0) of the companies Act, 2013-and consequ""tlv io".loi"r"bte us to obtain assurance that wewourd become aware of a significant matters that mi!frt o" io""iir"o in an nroit. accJroiisiy, ;"'i" 
"",express an audit opinion.

we also performed procedures in accordance with the circurar issued.by sEBr under Reguration 33(g)of the sEBr (Listing obrigation and Discrosure n"qrir"r".iJ n"gurations, 201s, ls 
"rl"J"i, t" tr.,"extent applicable.

The Statement includes the results of the following entities:

3

4

5

1

2
3
4

Nila Terminals (Amreli) private Limited Wholly owned subsidiaryKent Residentiat and lndustriat park LLp Joint ventureRomanovia lndustrial park private Li.mited Joint venture
ila Terminals a Private Limited Assoc,ale

1007-1012, 1O'n Floor, Tower A, Batnaakar Ni

Based on our review conducted and procedures performed as stated in paragraph 3 above and basedon the consideration of the review reports of other'auait"r. Li*r"o t" in paragiaph 6 berow, nothing hascome to our attention that causes.us to berieve tt,.itn" 
".."rpr.ying statement of unaudited finjnciarresults prepared in accordance *,tt' tt'" ,ppiicroL- irihi i."[i.ti.g standards under section 133 ofthe companies Act, 2013. read with rerevarit r-ures-i."rij'tt'"r"?0";""d 

"th;;;;;;;i.uo "Lorn,ng
practices and poricies has not discro-sed tna into^"iioi-rii:ri.il o" discrosed in teims of Requration33 0f the sEBr (Listing obrigatrons, and oi"crosrre n"qi,-ir'"i.,-ents) Reguration, 2015, as 

"rn-*0"a,
rncrudrng the manner in which it is to be discrosed, 

"ittrtli"*i"i." "ny 
materiar misstatement.

6. We did not review the lnterim financ ial results of one subsidia ry, two joint ventures and one associateincluded in the consolidated u naudited financial results, whose rnterim financial results reflects unauditfinancial information denoted in table below. These interim financial results of one subsidiary

r\ ,l
Al.lilEcA3ne Square, Opp. ITC Narmada,

Vastrapur, Ahmedabad - 3g0015 I E : mail@mb dandco.com lT:+91 79 47010
LLP ldentity No. AAG-6725

()

!'/1

C
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Independent Auditor's Review Report on Review of Interim Consolidated Financial Results of Nlla
Iafrastructures Limited for the quarter and six months ended septembe r 30,2022
Page 2 of 2

joint ventures are reviewed by their respective auditors, while the interim financial results of one
associate is certified by its management and is not reviewed by its auditor. According to gre iniormation
and explanations given to us by the Management, this interim financial information-oi the associate is
not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim financial
information certifi ed by management.

mount in INR in Lakhs.

ount in INR in Lakhs

Associate

* before consolidation adjustments
# group's share of net profit / (toss) after tax

^ group's share of total comprehensive income / (loss)

7. Emphasis of Matter
We draw your attentjon to the Note 7 of the Statement that describes the search operation carried outby the lncome Tax department at the Holding company's business pr.ris"s anoilsiJuiili pr"rir""
of the promoters and certain key.gmproyees of the cohpany. As the company tras not recJivea anycommunication on the frndings of the investigation by the income Tax oeprrt'r",it tirr oaie'effit tor ttrenotices under section 148 and/or section 143(2) ani/or section 142(1) dfthe tncome-tax ectl'rgot rorthe assessment years 20r8-'r9, 2019-20 and 2021-22 for which th; b"rr;rt;;;-r".porjlol in tt"process of responding to the notices, the.impact and adjustment (if any), relating to ttriJmatter on tneflnanciar resurts for the quarter and six months ended septemb6i io, 

"z.dzi, 'i.'prJ."nt,v 
notascertainable. Our conclusion is not modrfied in respect of this matter.

FoTMBD&CoLLP
Frrm Registration No.'l 351 29WVV1 OO1 52
Chartered Accountants

O.62.@.,"
Deval Desai
Partner
Membership No. 132426

111001

Ahmedabad
Date: November 12, 2022
UDIN: 221 324268CXJye5768
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For the quarte
30-Se -2022

Total Revenue

Subsidiary' 0.02 0.02
Joint Ventures Not Applicable (42.86)# (42.86)^ Not Applicable
Associate Not Applicable 0.60f 0.60^ Not Applicable

For the six months ended

Subsidiary. (0.05) (0.05) (1.se)
Joint Ventures Not Applicable (94.s4)# (94.54)^ Not Applicable

Not Applicable 0 60# U.OU Not Applicable

AO

Components

As at .

30-Sep-2022 .

Total Net
Profit / (Loss)

after Tax

Total
Comprehensive Total Aas€ts

NIL 3232.47

Total Revenue
from Operations

Total Net
Profit / (Loss)
. after Tax

Total ,

Comprehensive
lncome / (Loss)

Net Cash
inflow /

(outflow)


