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Report on Audit ofthe Financial Statements

Opirion

We have audited the accompanying Financial Statements of. Vyapnila Terminals (Modasa)

Privare l_irnited (,the Company'), *h'i"h 
"orpri." 

tlre balance sheet as at 3lst March 2021' the

,",.r",,i li'p.ti, una toss, in"tuainl oit'"t tdtpt"t'""sive income' and the statement of changes

t;;;;t,;;r';;; y.* tr,." *a.al, 
"-"; 

; .;,";ry of significant accounting policies and other

;p;;;i";;l,rformation (hereinafter referred as "Financial Statements")'

ln our opinion and to the best ofour information and accordins to the explanations given to

,s. the afbresaid standalone n"irii"f r,"t ..nts give the inforiration required by the. Act in

the manner so required *d gi";';i;;; ;J iui' 'I"* in conformitv with the recognition and

measurement principles f"iO A"*" i" itit applicable Indian Accounting Standards and other

..."*r,frg ptii'"iples generally alcepted in India' ofthe state of affairs of the Company as at

Maich ,il. 2021, and foo, t"t ungti'in tquity; unO its cash flows for the year ended on that

dale.

Basis firr OPinion

We condLrcted our audit in accordance rvith the Standards on 
-Auditing 

(SAs) specified under

section 143(10) of ttre compaiies*e.,, zo13. our responsibilities under those Standards are

further described in the Ruditor:i Responsibilities foi the Atrdit of the Financial Statements

Section of our report. We u,.lnatptnatnt of the Company-in accordance with the Code of

Ethics issued by the Institute "i 
ii"."iJ el"orntunir- of India together with the ethical

requirenrents that are relevant ,"'"Jr'"rJii"f rft. financiai statements under the provisions of

rhe Conrpanies Act, 2013 u"o'it. nri., thereunder, and Ne.have fulfilled our other ethical

rcsponsibilities in accordance ;il-ih;;; r"quirete'ts and the Code of Ethics' We believe

that the audit evidence *" r,*" "itti"ta 
is luffi"ient and appropriate to provide a basis for

our opinion.
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Manrgentent's Responsibility for the Financial Statemenls

The Cornpany's Board of Directors is responsible for the matters. stated in Section 134(5) of the

Corrpanies Act, 2013 C'tn" n"iii *it-r-r-"t*pt"t to the preparation and presentation of these



Itinancial Statements that give a true and fair view ofthe financial position, financial performance
ircluding otl'rer comprehensive income), cash florvs and changes in equity of the Company in
lccordancc with the Accounting Principles Generally Accepted in India (lndian GAAps),
including the lndian Accounting Standards pr€scribed under Section 133 of the Act, read with
llule 7 of the Companies (Accounts) Rules, 2014 and the Companies (lndian Accounting
Stantlards) Itules. 2015. as amended. This responsibility also includes maintenance of adequate
accoLlrlling records in accordance with the provisions ofthe Act tbr safeguarding the assets ofthe
('ornpany and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making jLrdgments and estimates that are
rcasonablc and prudent; and design, implementation and maintenance of adequate intemal
llnancial controls, that were operating effectively for ensuring the accuracy and completeness of
lhe accounting records, relevant to the preparation and presenration of the financial statemenls
thal qive a true and fair view and are liee from material misstatement, whether due to fiaud or
erri)t_.

,\n audit involves performing procedures to obtain audit er'idence about the amounts and
disclosures in the Financial Statements. The procedures selected depend on the auditor's
.judgrncnt- including the assessment of the risks of material nlisstatement of the Financial
Stntenlents. rvhether due to liaud or error. In making those risk assessments, the auditor considers
intcrnal financial control relevant to the Company's preparat.iorr of the Financial Statements that

ili\r a true and tair view in order to design audit procedures that are appropriate in the
eircurlstances. An audit also includes evaluating the appropriateness ofthe accounting policies
Lrsetl antl the reasonableness of the accounting estimates madc by the Company's Directors, as

rvell as evaluating the overall presentation ofthe Financial Statenlents.

\\'e believe that the audit evidence we have obtained is sufticient and appropriate to provide a
l.rasis tbr our audit opinion on the Financial Statements.

l. As required by the Companies (Auditor's Report) Ordcr. 2016 ('the OrdeC') issued by
the Central Govemment of India in terms of sub-section 1l l) of section 143 ofthe Act,
rve give in the "Annexure A", a statement on the matters specified in the paragraph 3

and 4 ofthe order.

2. As required by Section 143 (3) ofthe Act, we report that:

a) We have sought and obtained all the information arrd explanations which to the best

olour knowledge and belief were necessary for tlt.- Purposes ofour audit.

FBN
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.\urlitor's ResJronsibilities for the Audit ofthe Financial Slatements

Our responsibility is to express an opinion on these Financial Statements based on our audit. We
llrve taken into account the provisions of the Act, the accounting and auditing standards and
rnatters \vhich are required to be included in the audit report uncler the provisions ofthe Act and.
tlre RLrles made thereunder and the order issued under section I 13(ll) ofthe Act, We conducted
orrr auclit in accordance with the Standards on Auditing specilicti under Section 143(10) of the
Act. I hose Standards require that we comply with ethical reqLrirentents and plan and perform the
rrLrtlil to obtain reasonable assurance about whether the Irinrrrrcial Stalements are free from
nralerial Dtisstatements.

Ite;xrrt on Other Legal and Regulatory Requirements



b) Ir our opinion proper books,ofaccount as required by law have been kept by the
Company so far as it appears from our examination oftiose books;

c) The Balance sheet, the Statement of profit and loss including other comprehensive
income, cash flow Statement and_the statement of changes i-n equity deatt wittr by
this Report are in agreement with the books ofaccount;

tl) In our opinion, the aforesaid Financiar statenrents comply with the tndian
Accounting Standards specified under Section ljj ofthe Act, read with Companies
(lndian Accounting Standards) Rules, 2015;

e) o^n the basis of written representations received liorn the directors as on March 31,
2021, and taken on record by the Board of Directors, none of the directors ii
disqualified as on March 31, 2OZl, from being appointed as a director in terms of
sub-section (2) ofsection 164 ofthe Companies Act. 2013.

l) with respect to the adequacy of the internal financial controls over financial
repglilg of the Company and the operating eli'cctiveness of such controls, not
applicable to the company Notification No. G.S.R. .164(E) dated 5th June,2017.

g) With respect to the other mafters ro be inclrrded in the Auditor.s Report in
accordance with Rule ll ofthe Companies (Audit a,d Auditors) Rules,20l4, in our
opinion and to the best ofour information and according to the explanations given to
I rs:

a) The Company does not have any pending lirigations which would impact its
Iinancial position.

b) The Company did not have any long tenn contracts including derivative
contracts for which there were any material foreseeable losses.

c) There were no.amounts which were required to be transferred to the Investor
Education and Protection Fund by the Compan.v.

Placc: Ahnredabad
l)alc: 22"'r [,lav, 2021

l.or, V.V. Patel & Co.
(lhxrtered Accountants
l;ll.N I l8l24Wlu4k
OA Swapnil IC Bhatt
I'artner
M No, 128864
t DIN:2 I 12886:IAAAAHS428l
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Annexure - A to the Inde ndent Autlitor's Rerrort
-l-lrt- Anncrtrrc lef'erred to in Independent Auditors' Report to tlre members of the Company on
tlre Standa lorre ti naucial statements for the year ended 3 I'r Marcl1202l, we report that:

l. (a) The Cornpany has maintained proper records shorving full particulars, including
quantitative details and situation offixed assets;;

(b)The Cornpany has a regular programme of physical vcrification of its fixed assets by
shich fixed assets are verified in a phased manner. ln our opinion, this periodicity of
phvsical verification is reasonable having regard 10 th!. size of the Company and the
nature of its assets. No Material discrepancies were noticed on such verification.

1-he ( ornpany has not granted any Loans Secured or Unsecured to the other companie5 listed
in the register maintained under section 189 ofthe Companies Act, 2013.

4. The company has not given any loan,guarantee or security and has not made any investment
in the securities ofany other body corporate. Hence the provisions ofsection 185 and 186 of
the Conrpanies Act,20l3 are not applicable.

5. As per the information and explanation given to us and as per our examination of books of
accounls, the company has not taken any deposit; hencc there is no contravention of the

provisions ofSections 73 to 76 or any other rclevant provisions ofthe Companies Act, 2013-

6. The Central Government has not prescribed maintenance of cost records in respect of the

Conrpany under sub section (l) of section 148 ofthe Companies Act,20l3.Hence company

has not maintained any such records.

(a)According to the information and explanations givett to us and on the basis of our

eramination ofthe records ofthe Company is regular in depositing undisputed statutory

dLres including provident fund, employees'state insulance, income{ax, Goods and

Service tax. duty of customs, duty of excise, valLre added tax, cess and any other

statutory dues lo the appropriate authorities.

1

(b)According to the information and explanations given to trs, there were no dues on income

tax. Goods & service taxand duties of custom as at i lst March, 2020 which have not

been deposited on account ofdispute.

8. Accorcling to the information and explanations given to tts. the Company has taken Project

Loan. Bank cuaranteefacilities from The Mehsana Ucban Co.op Bank Ltd.ln our opinion

and according to information and explanations given to us. the company has not defaulted in

repayrnent ofdues to a bank.

(c)Accolding to the information and explanations given to us and on the basis of our
examination of the records of the Company, regarding title deeds on fixed assets are in
name ofcompany.

2. The management has conducted the physical verification ol'inventory at reasonable intervals.
In our opinion. the frequency ofverification is reasonable.



9. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by sav of initial public offer or further
public offer including debt instruments. The term loans rrere applied for the purposes for
rr.hich those are raised.

lr) Ill\ed upon tlre audit procedures performed and the inlbrntation and explanations given by
llrc rrranageluent, we report that no fraud by the Companl or on the company by its officers
or cnrployees has been noticed or reported during the year.

I I . Section I 97 is not applicable to private limited company. I-lence this clause is not applicable.

12. In our opinion and according to the information and explanations given to us, the Company
ir rrot a nidhi company. Accordingly. this clause is not applicable.

13. According to the information and expldnations given to us and based on our examination of
the lecords of the Company, the Provisions of section 177 ofThe Companies Act,20l3 is
notapplicable to the company,and transactions with the related parties are in compliance with
sections 188 ofthe Act where applicable and details ofsuch transactions have been disclosed
in the financial statements as required by under Indian Accounting Standard (lndAS) 24,
lieluted Partv Disclosures specified under section 133 ot'the Act, the Companibs (Indian
i\ccou ting standards) Rules, 2015 vide note no. 23 to the Notes to Financial Statement.

I l. Accolding 10 the information and explanations given Io us irnd based on our examination of
the records of the Company, the Company has not made anv preferential allotment or private
placernent of shares or tully or partly convertible debentr,rre's dLrring the year.

15. According to the information and explanations given to us and based on our examination of
lhc lecords of the Company, the Company has not entererl into non-cash transactions with
(lirfrlors or persons connected with him. Accordingly, this clause is not applicable.

16. 'lhc company is not required to be registered under section 45 IA of the Reserve Bank of
lrrdia Act. I 934 and accordingly, this clause is not applicable to the Company.

Pllrr.,:,\hrnerlab:rrl
Dllc:22"'rlla\.2021

l or. V.V. Patel & Co.
Chartered Accountants
r.'RN u8t24W

/t-/
,

t-
( A Swapnil K. Bhatt
l'artner
M No. 128864
t I DIN:21 I 28864AAAAHS,l28l

FRN.
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Vy
llrrl:rnce Sheet

rP I( 09715't

;;ii; Terminals (Modasa) Pvt' Ltd'
as at March 31, 2021

\r at fl/03/2021 As at 3l/032020
l':rIli(ultlrs

Asscts

Non-currcnt Assets

l'roPerty, Plant and Equipment

i) Tangible Ass€ts

lnvestments

Deferred Tax Assets (Net)

Other Non-cunent Finsncial Assets

'folnl Non_curr€nt Assetg

('urrcnt Assets

lnventories

Financial Assets

Cash and Cash Equivalents

Other Cunent Ass€ts

'I otal Current Assets

'l-otal Assets

Eouit\ and liabilities

Equii)
EquitY Share CaPital

Other Equity

TotalEquitY

1-irbilities

\on-current Liabilities

I inancial t,iabilities

Borrowings

'tirtal Non-current Liabilities

(:urrent Liabilities

Financial Liabilities

Trade l'aYables

otlrer Current Liabilities

'l olal Current Lirbilitics

'l'otal Liabilities

Tot;l Equitv and Liabilities

Sce NcompanYlng notes to the finoJlc

Noles

T

4

5

6

21,605.04

25,75,550.00

82,896.00

10,000.00

r 1.91.86,857.00

80.15,523.00

,, 72.02J80.00

16,94,46,245.30

16.r1,11,2 ?2.tlJ

33Ar0.22

19,38,050.00

321.00

10,000.00

18.32,48,595.00

17,12,672.00

18,4{,6 1267.00

64,13 ,36,469.70

72,199.85

8

9

26Bo$51.0{ 19,81,781.22

69.65,32,389.14 58'31',80',554'00

54-57,212.53

6.47.67,620.12

42.48,926.13

5,2 1,60,937.90

16,61,51,221.19 6385,90,1 1ti.6l

16.t)1,11,2 12.113 64,15,12' 199.85

1.00.000.00 t,00,000.00

1,35,730.1598.9'12.41\

1,02?.53 2,35,730.15

5.1,22,43,865.30 45,68, '15,202.10

5{22,13,865.30 45,68,75,202.70

l0
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ial statements

Deep vrdodrritt
Director

DIN:01284293
Place: Ahnredabad

Date: 22105/2011

6{,15,

Yogesh Bhavsar

Director
DN : 00623323

ln tenrrs ofour rePort attached

tror V. V' Patel & Co'

ahMtere/ Accountants

Fimls Regist.aion Number : I l8t24W

4 /" lu
SN:rpnil K. Bhatt

Ptlrtner

NlernbcrshiP No' 128864

Placcr Ahitedabad

Dalc: 22105/2021

For and on behalfoi

Vyapnila Terminals lNlodass) Pvt Ltd

iltl*t Af

t3
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CIN: U45309GJ2017PTC097154

Vyapnila Terminals (Modasa) Pvt. Ltd.
Slatenrcnt ofProfit and Loss for the Year Ended 3l/03/2021

l':r t.licll lx r-\ Notes 1020-21 2019-20

lleYenue

OIher lncome

'[otal lncoore

l5

t6

l7
l8
t9

20

2t

2l

3,23,496.00 3,48,125.00

Expenses

Cost ol Modasa Terminal Project

Changcs in lnventories

Enlploycc Benefit Expenses

Financc Cost

Deprecialion and Amortization ExperNes

Other Expenses

'fotnl Erlrcnses

Profil / (Loss) before exceptional items ard tsx

Erceptional items

Profit / (Loss) before tax
'far Expense:

CLrrrenl l'ar
l)ct-€rrcd lu\

l'r\)lil , (l oss) ilter tar

0ther (lomprchensive lncome

Othcr Comprchensive lncome

Olh!'r Conrprehensivc lncome (After Toi)
I-oral comprchensive income for the year

1,21,,196.00

8.02,37,763.20

(11.33,51,835.14)

5,06,226.00

3,26.93.t04.82

I1,805.18

5,42,583.56

3,,18,t25.00

24,83,63,935.96

(26,39,22,822.84)

1,09,235.00

1,48,33,064.00

14,401.00

7,57,488.38

6,39,617.62 1,55,301.50

(l,r6,rsr.62) t,92,823.50

(3,16,151.62)

1, t26.00

(82,575.00)

1,92,823.50

55,864.00

(321.00)

(81,{{9.00) 55,5,13.00

102.62 1 0.50

(2,34,102.62) 1,37,280.50

t)arnings I'cr Equity Share (EPS)

l}rsic and l)iluted EPS (Rs.) 22 (2J.471 13.73

Sce accompanving notes to the finarcial statements 23

In lcrms ol our report attached

For V. \r. l':rtel & Co.

Cha(ered Accoutrtants

l:irol's Rcgiitration Number : I

For and on bchalfol'
Vyapnila T€rmirals (Modasa) Pvt Ltd

Decp vadodaria
Director

DIN :01284293

Place: Ahmcdabad

Datc:2210512021

L. ,//r' l?t/[rrt4
Swapnil K. llhatt
l)inner
Mcmbership No. 128864

l)lircc: Ahnrcdabad

Onte:2210512021

Bhavsnr
Director
DIN:00623323

?-\
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CIN : U45109GJ2017PTC097154

VYaPnila T
Cash Flow St{tenrent for the Year

\lrture ofOPerrtions

o

erminals (Modasa) Pvt' Ltd'
enrled 3l March 2021

ll

la\es I'aid

(3.2i-.196.00)

3,22.74,453.00
11.805.18

2020-21

(3.16,151.62)

2019-20

1,92,823.50

(3,05,08?.00)

r.45,66,085.00
14,401.00

(43,038.00)

(26,39,22,822.84)

(4,24,26,1s'l .04)

2,79,44,080.00
4,84,339.00

68,599.10

{5,944.00

t.2E

Protit Belore T&\

Adiustme ts for :

l0teresl lncome

lnteresl Expense

DePreciation

Dividend lnco e

(lhrnses in Working C'Pit'l
'',itl."t., 

' 
o""t *on-cunent Financial Assets

llncreasc) in lnvenlones

llncrcascl ln O rer Current Assets

llcreusc ir 'l-rade PaYables

lncrcarie In Other Financial Liabilltles

lrcreas. rrt Other Cuneflt Liabilines

(l1,13.51.8i5 14)

(1,26-06.682.22)

3,59.38.262.00

68.28.106.00

-26.181.00

-5,15,?1.919.80

\rt ( rrh urtd in OPcrating Activities (A)

li our I

lnvcstrnc t iI Shffes oiMehsana Urban Co-Op Bank Ltd

Purchasc ol Fixed Assels

hrcrease rrr Frxed Deposit

lD Inlcrest lnconre

Dividend lncome

NetCash floN in lnvesting Activlti's (B)

('r slt l.k) tinu

(6.1?.500.00)

(2.99.213.00)

3.23.496.00

-16,25,000.00
41 .811.22

3,05,087.00
43,038.00

ll.

-6,11,217.00 -l1,2.1

('

P()cccds l'rom Subsctiption Of Equity Shares

I'()cccdi lionr U[secured Loan

l\occcds lionr Sccured Loan

I'J\ nrclll ol'lnterest on Loan

Nct (lrrsh lront lrinancing Activities (L'

\et ( x\h lrkr$ DuringThcYerr (A+B+C)
( i'h ond Crslr Equivalenrs at Beglnnlng

r ,.tt an.t t,ttt Equivalenls tt Closiog

9.09,052.{t0

02.978.83I,

-9,11,347.80

10,14,3 26.63

r,02,978 .81
10,11.11J2 s.l

For V. V. t'atcl & Co'

Chanered Accountants

Fi ls ll.gistrationNumber

z b.ld
"s,rtpnil l(. Bhan

Parllrel
ll'lenrbcrshiP No 128864

Plaec: Alr 
'&lbad

Dalcr lll05/2021

l,"rl.Ti i"ii*".11' ,rrodlsa) Pvt t'rd

llufi{
Decp vadodaria

l l8l24W *%I

t
I

t
I
I

I

t

Yogcsh Bhavsar

Director

DN I 00623323Director

DN r01284?93

Place: Ahmedrbad

Date.22l\5l202l

r : r rrr rrrto 00 6,t7 90'000 00

I i, ,-, ,' "o 2t.66.82,744 '10
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Vyapnila Terminals (Modastl) Pya. Ltd.
:r_oks ro finrncill ltllcn.nts for rh. p.riod .rd.d oo 3l !t M.r.h 2021

I CorDorra. irfon tio.
Vy.pnil. T.miul3 (Mo&e) Priva& LimitGd is @mF.y morpolaled on Apnl 28. 2017 u.dd tlE Comp.oi.3
Acr. 20 I 3 f@ th. purp@ of build, &Elop od trelfd - BB Tconnrl rn fi. .ity of ModB!, in t1'. dd. of
Cujanl. It k s Sp.cial Purpoe Vchicl. (SPV) by Ni!. lnfi'.{tu.n(ca LimiE4vy.ptj V.Dd.6.n e (l)
lntrablild Privr& Limn.d(ForrHv Knowr rs Vy.pri lrfilbuild Prnare Linit.d) ed Alip Colsuc1ioDr

2 Sicnilic.nt ...ounlin! oolici..
2.1 BBis ofDrp...rioE

Th. Pitanciil Ststmac comply m dl meiEl aspclts *ith lndi.n ,\(.o(ntin8 Steda& (lnd AS) noti6.d
lndcr Scction 133 oflhc Complnlcs Ad. 20ll (dr. Acr) rcad w,rh (innprtr,c, (India! Accouong Slind.ird.)
Rules,2015 dd olh6 Elcler proviiion ofth. Aal
The Fimcirl Srslmdlr e Drcacrtcd in lNR.

2,2 BsB ofcrp.r.aio! ftd Dra.llraioa
TI. financial $!t.'lEnt! hav. bc€! pcp6r.d o! rh. historicd cosr bs,s .\.. for c.rtiin firincisl i anmclls
th.t arc mcasuFd ar fai! vrlu6 ar $. .od of...h reponuu pcnod, s c\!l ntcd in ft. rccou ing policic! b.lor/.
Hisroric.l6r i3 sm.Elly bas.d on tE flir v.lu. ofrh. coBid€arion g^.a in.xch 8. forgood! lrd idic...
fair valuc i6 thc pric€ rlEl would bc Gcivcd to i.ll ro !ir.t or paid ro rrDshr a liability in ar ord.rly E3D!.cd)o
bclwen mrrkcr peticiFir3 rr thc ellulc ddc. r.8srdl.s ofsn.rte. rhar pncr i! diftcdy ot6.n blc d
cnnn ed Eing sothcr vrlution r.chnhu.. ln .itinsting rh€ fair \alo. ofar assd or.lirbiliry. lh. Coeplny
rat6 inro s.cout rhc chtmctdistica of dr. !ss.l or liabilii ,l Drrkcr panicip.nrs *ould t*c lho!.
.hlacterisrica into sc.ool pha p.icin8 lh. rssa or lilbiliq fl rl,c 

'n.a.urcnt.nl 
d.tc. t.i, v.tlx fot

measotm. E.yor dis.los@ pupo*i in tE G.dirl dd.,n€nrs is d.renrin d o,l such ! b!ri3.

2.J sunmrry ofuit ifitur.eo!.ti!r Dot<n
i Prop.rr, pl.!a.od .quip6.!l

Prop.ny, pl'rr .rd .quipm.nl ,tr ni.d d rquisition colt na ofl!\ dury 6cdiI ivrilc4 lc$ ratouLLd
dcprccarion rnd acrrrnuld.d impli.urdtl lo.s' if tny. Propcnics in tlt cours. of cooft&rior tt cl,rid r,!

cosr. l6s uly rccognis.d implilll@l lo.t .. AI cos$, iicldinS bo.ro" m8 cosr3 incatld rp to th. d!.c tlc 8t l
is..3dy for n5 intcnd.d u!c, it cqpirdi!.d alos win Hp.ctivc asscr

D.pr€cislio{ b r...sriscd bt!.d on lhc cos of tec lc$ th.ir rcsdunl \ nluca ovd $.n Etu [v.s. uiitg lb.
wincn do*r vdu. mahod Thc @tu| lift of propcny. planr md .quapm.ni i3 @trlidcr.d bt&d oo lif!
prcs.ribcd in sch.dulc lt lo rhc Cmpei.s A.! 2013 .xc.pt orh.er* nrrd

Fin.n.i.l lnltruE.rB
Frtrarci.l ass.t! and fin,ncial l8bilitcr ar! rcco8tli!.d whcn o' cnxr).b.!om$ I pd'ty to li. .lotracild
provisio8 of rh. irsruncnrs
Financial lssas rrd fin0cid liabiliriB arc ildtlly m.ir.',.d at liir rah... Tr.rt ..ioo co.L tt ! [! dir!.rly
airribuiablc to lh. scquisirion or 

'ssu. 
of 6nEi.l $!.ls &d financiat l! l,ilili.t (olha dll! fin8cid !t .rt 3d

financirl lilbilitiB 6r ftir vilu. duouslt ptt6r a lo{) ar. add€d ro o' dcdudcd ftm 6c trn vdu. oflt
6@ial &sas or 6n&lcid liabilitic* !. rpFoprilt6, on rnn'al rccosnnion. T.u!.ction co6lt diEcdy

artribdabl. lo thc r.{uirilion of fini'cid ltd3 or fi@cill liabnrr,c. ir fair vtlu. droud gofn or lost t !
rc.a8ni$d irM.diatly in profit or lois.

lnhiil ..coqniiion .nd m..iue!|..t
,Ul finrnci.l ass.r!. cxc.E in!$hcnl in subddidi.s ed !$ocialcs lrc ,..otrti*d initially sl f.ir vrlllc.

Su bs.q !.ra mctrorcocnl
For pupo'.s oflub$qu.nt mcasurcmcnt. fin iciil ass.tt arc cbsific,l

l-oans dd r.c.ivabl.s ar. noni$1 arn! lnl.rciiJ assds niih lircd oI d.r rnnnabl. Palm.nts thal !rc mi quolcd

i, atr activc mark.t and vhich lrc noi cltssiG.d a! fiMrcial sss.ls nr lxrr \ xlue rhroud profit or loss o. fin'I|cial

asscts a\"ilrblc-for-$1.. Subs.qucnlly. lh.s..rc m.asuied !t amodiad eosl using thc cffcctivc i cr.sr mdtod

lcss sny imDarmdr los*s Thclc inclu& tndc r..€i!abl6, fiossc. r.cctr rblts. btluccs *nh bs*s, shorl-rctrl

deposits with b.nl$. othd ftrscial assas and invcstmcnts qxh 6xcd., ,l.renrinabl. Plvmols
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ii) At tii. v.lu. threult p.ofit or16(FvTl'L)
F Enc,al asds *hrch ec nd me4uEd d @nir.d cosr e Nanred !r l'V I'PL.
l.ar valuc chdses rclatld to such firlncial E*t3 rncludins drnvar,le contracB lil. foNttd oumcy contEcts,
cross curcocy swsps. opriore, brcr6r d. 6rt.c. ed inrcBt Bt. ss,ps to hcd8. ir! ibr.isn cumcy riik dd
int resl mt. risk, e.eosri*d in fi. srrtc ofpofirddlo$.

Od dcrccosD ion of s fMcial sst in ils atir.ty, th€ difrcMcc ber$een rlE alsel's crtying dMt 3d lh.
sun of rh. c6id@tid @iv.d ud r.ccihbh alld lh! cumulsnle glm or l6s thll hrd bc.! r@s i!.d in
oth.r @mprchasiv. incom. dld @uubl.d in .quity is eoanis.d n ptofir or lB if sucb 8'in a 13 sould
h.ve orhcpie bc6 rc@Bni*d in profir or l*e oo disposrl ofthar tinsnoal as$i.
lmp.i.m.!i of Finrmi.l a$rs
A financial asset is sss.sscd d cach rcponirg d.l. io &tmin. NherlEr th$c is an ob.icctivc ai&e. which

,ndicdt.s rhll n is inpqirc.t. A firecial ssa is consid.Gd to bc trnpi,red rf $n obJcctivc svidlnc! irdicir.! fi.t
ore or morc .vdrs hrv. . rcgari!. .ft cl on thc ..riDarcd tutuic cash florvs of th ast.
The Compsy appli.s .xp€cr.n cr.dn bss (ECL) mod.l for m.Bucm.n( of nnpairm.nt loar oo th. folloeing
finucial assds and cftdi risl expo$rc;

a) Finmcial ssls tid sc d.br iBtlu. r, and are m6@d ar &nonised con ..9. loes, dcbt sccntitid,
deposit3, t6d. rcc.ivsbld od be,t balur..

b) TEd. @ivablca or uy co rsctult riglrt to rccire cash or another financid a.scl dlat cdl frm
rEn$crtons thrr a. vithin dl€ scoD. of lrrd rts I I and lnd AS I 8

Eor rccognition of impam t loss on oth.r fiurcial sslts and.risl €\posurc, thc Compary d.tcrnil.3 lhlt
shelh.r th.E hd b€.!t i siStrificanr in.1Eslc in th. .rcdn risl lf cred,r nst has nol incr!.s.d siSDifcsndy, 12

lnonlh ECL i us.d rc providc for imprim.d loa3. Howder. ifcred,r 
'isk 

h.s inc@s.d 3ignificutly, lifctim.
ECL is us.d.

ECL is rhc diffd.nc! baw..tr sll contnctld c{!h flows th.l att due to thc Compaty in !c@rdd@ wilh lh.
contmcl snd dl th! c8hflows ftd dlc Coalpary cxlEls to r.dei!o. discountcd at thc ongiDd EIR. ECL

iBpairm. lols rllo,ratf,. (o. rcvnsal) i..rs!is.d duting thc p€n;d is reo8nis.d as cxp.ns! / (i!.-odc) in lhc
slaroE t ofprofil and loss.

tinrnci.l li.biliti6 rnd cquity instruo.nE
Claific.liotr s d.b. or .quity
D.bi d .quity itrerunc s issu.d by $. Co pony rrE classifi.d ar eithcr linrnciil liatiliii.! or s .quity ir
accorddc. eith th. sut6$rct of lhc c tr.ttual rnlnSddls tnd lhc d.finilions of ! fn!ftisl litbilty l[d m

.An equity in$lmdl ir uy @ntrrcl lhol c\t.tc.t a rcsidu.l inlere sr nr the asscr of e atily lnc, &ducli.g tll
of ns liabihid- Equty iEtruE@ts issucd b, the Comp.ny @ tlcosn*d tlE Pr@edr Ec.ivc4 ra ofdnlcl

Einmci.l li.biliti.r
r\ll lindciai lirbihics arc ,Msdcd .l mortit d co$ $in8 th. .ff.dr\ e interc$ method or al F1r'TPL.

Fin,,.i,l lirbiliria .r rdortis.d oil
Finacial liabilities rh{ arc nor hcld-forrradhg tl]d at not dcsi8lEled .s d rVTPL at! mca$rcd sr 6monis.d

co$ ar rhc cod of iubs€{u€nt sccouding p.riods The carryil8 rounrs ol ffnancid lisbiltic! dut [.
subs.qucnrly m.asur.d .l arndti$d cosl sr. &l6nr;ncd b6$d otr tlk etlectilt inlcr.st Gdrcd. Int r.d crp.[&
lhar is not aapitdi$d 

'3 
p6n ofcosts of rn.&l lt includ.d in dtc 'l'innnce coslJ linc it n.

Thc eff.ctiv. intcrEst mclhod is a mcthod of orlculsti.s dle lilo,r,sed cost of a fintncial lilbiliry lnd of
atlocalinS i cHr .xpcns. ov.r th. rclovart Friod. Th. eff.cdve irlcr.n rale is th. r.tc that oEctly dhcotltis

estimar.d tu18 clsh palmdls (includiog dl li.t dd poinls p.id or re.ened rh.l fonn an iot gr.l Ptn oflt.
eff@tive inlc.lsa l!lc. lznsdon cosB ard ollEr plmims or discounrs) tho€h dl. .xpoctcd lifc of th.
financial lirbility, or (*hcr. rpp.oprilt.) a sbonc' p€riod, lo th. na corr! ing amou u initi.l rDcoSDitior.

Tmde ud orhcl payablcs ar. re%Itit d d tllo lEnstion co$. Nhich is ns fsn !duc. rnd subs.qucnlv

nMsured amonis.d cost.

AI li
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Finrmi.l lirbiliti.i.r TVTPL
A li.ocial liability mly bc d.sigMr.d a! Er FVTPL upon iniliBl .ccoen,rnn, it
. $,ch dcsignarion eliminarcs or siqificandy rc&.cs s m..strBnc r d .ccognnion incoruiltcncy th.i *otld
orhe*,*ai*:
. d,e fineci.l lirbility *hos. p.rfotrll4. i! clduat.d on a fan vlluc bn$r, in aeordu@ eith thc C@pa!y'3
documcnrcd risl rn!ruScocnri
Fai. valu. chusc! rclar.d ro such finrnci.l li.bihi.s includiis dc',vrriv. contn ls lik fo .td clllM.]
contel3, €.os cucncf 3wrp3. oprions. irld!.r ml. fuluG ud ini.re$ mr. iw.p. lo hcd8. its f@i8n
.urcncy rik sd itrtcBr 6r. n*s, uc lccolnis.d in dl. st tcrcnr ol fnJlii and lGs.

D....oFilion of filrnci.l lirbilili6
The Co'npey d.@o8ni$3 Gnlncid lilbilid.. wn tr sd only when. rl,c Con'poy'! oblisltio$ !r. di..[I8.4
cdell.d c h.v. cxpircd. An cxch.nEc bctre.tr with s lcd.r of dcbr , nnrmcnt3 with lublntitlly dific.ld
r.nns is &coEtcd fd s !n .xtin ui$m.d of th. o.ighal fin8cDl l,ability ud lhG rcclSnitioo of a lcw
financial lilbility. Similnly, ! suhhndal modificrix of lh. l.nns ot ar e\rsing finlncitl lirbility is rc.ourtod
for as s .xtinguishmcnt of th. onSinal fin rid liability ud tlt. r.corr trotr of . tlcw finitlcitl lilbility. Tt
dilTcrcnc! bctec.n $. cdryins mou of 6c fnancisl liahiliry .r(.ri,sed and thc consid.rxion prid .od
p 'ablc is rG.ogrs.d 

'n 
prc6r or l6s

lnvcnrorics 0r. s.ltcd d tlE lowcr of *.ighcd .v!6gc cost or ner r..[$bl. v.l@. cod. includ. dl ton_

Etund.blc dud6 and dl chu86 incuild h b.hsitrs rhc 8ood!'ro thcn prcsr l@tio!! and cod,tioo. N.t
r.alisablc v.luc rcpls.irrs lhc cslimd.d !.llh8 Fic, fo. in!6ton.s lLr! .ll 6liml.d cost! of..rql.lior !
ccts nccgssiy to !n Lc fi. srlc.lnvmlorics b *dl in prosr.s @trrsr or'rll etp.ns6 r.lrlcd lo*trds ptojcd.

Clrr.tr. v.rru.on-.uri.nt chlsilic.lio.
T[e Comr@y p.ts.nts rss{d. lnd lisbilitiB h dt bd c. dE.r b!s.d o,, tuMt/ M+ll!6r clGti6ca.id An

asst is rrE lld.s cunmr eh.r il i5:

. Exp€rcd ro b. Erlis.d or antcndcd to tG sold or consumcd in n6nal opcmling clcla

. Hcl4 p'ima,ily for rhE purpdc oft ndiag

. Exp.crcd to bc Edilcd wilhin l*.lt! moorb tnc. *tc nponing pcnod. or

. Cash or cash cquiv.lflt utcss rcsrncr.d Born h.ins cxchln8.d or u..,1 ro sdrl. t littilitv for lcasr trdv.
nrcnfts afla lhc .lponinS p.riod
All olh.r lss.tr e ch$ifi.d &s non{urrlnl.
A liability is cunat eh€n:
. Ir ir cxp.cr€d ro b. s.ltlcd h norn.l or.rdi! cycl.
. lr is h.ld pritrily fot thc putpos. of trdidg

' lr is duc lo b. s.nlcd w un t*.lvc moo$s d€t dlc rcportir8 Pcn\d. .,
. Thcr. i! no ucffdilio.d ridl ro d.tct dE alttl.rn of lh. tisbrlr\ for at l.*t tw.lE !tr6.rk lnd 6.
rcponhS P..iod
T}rc Comp.,ty clir3ifi€3 0ll o(hcr lilbililics a. no,F.uncln.
Def.md rq ris.l! u lilbilitiB !r. cl'$iH us non-cllrrcnl trs.ts nnd lr hliric6.

The oFrating crl. is thc rim. b.rw..n lhc squilirioh of assas for lro..ssin8 &d llEir .!.lis!tion in c8h lld
c!.h cquivdctrti. Th. C6mpuy- has id.t iHlrltlvcmo hi!sitsols,rll, I tvclc.

for.isn .rch.rp. lrirr rnd lort .
For financid liibiliti.s rh u! dcnomi..rcd in ! foci!tr curcrcy and .r. rcasur.d !! unoni!.d .o.r th. .nd
ofcsch rcponinS p€riod, thc forcign .xchaS. 8aiis 6nd los!.s art d.ttrtr!tr.d bas.d on lh. 

'mni$d 
cosl ofd.

,nstn,mcntsed c Gosnisd in Other incooc.

Ihe t-ni. value of fi.anc,al l,abiln,cs d.nonlndtd itr a forciltl cuft.,,.) ,; ,l.rennin.d in thd foEiSn clmrcy ud
rnnslar.d d rhc spor ril! !r $. .nd of rh. EponinS p.riod For rn, t'.1 liabilni.s thll a. h6srld &! 3l

FWPL. fi. forcisn crchdg. compon.nl forns ptn ofth. fan rilnc rnr ( or loss.s od it rc.ognis.d in ptofil

Frir vrlu. mc.rur.D.rl
Fair valu. is thc pric! rhlt would bc r..civcd to !.ll e tis.r ot paid ro rraNlir a lirbilitv itr 5n otd.tlv fansi.rioE

ber$ea n'r*.t ponicipa.ls.l lhc n.asscctx datc Th. f.jr valuc nrr$m'n.nl i5 bs!.d on dt. p,!-3uptioo

riar rhe rans.ction to s.ll lh. financid stset s s.,tlc thc fiuocirl l,$,l,rl r.k.s plac. .ithcr:
. ln thc primip6l mrrk t, or
. In rhc ab6cncc of5 DriDciDsl marld. in th. md ldv.ntaSous rmrtcr
Ttc pnncipd or lhc most sdltnlsgcous m6*!t mu$ b. acccssiblc bv rlt' (innplov.

A fat valuc mcasummt of. non-finecic .si.l ukcs inio scco(nr r rark.l p.tliciplnfs tbilitv lo g.ncnrc

ecooomic b.n.6rs by using lh€ lsrcl I lts hi8b6l lid bcst u*

ir.t AI



TIE Compary- us.s vslulion t@hriquci tha lrc app.opnat. in lhc etreunNtmces and fo. which suffici..t &t
ar. 6velabL to nc.surG fair vahc, Il4imdDs lh. [rc of ftldsr obs!,vlble irputs sd mi Bisitg th. w of

^tl 
asls dd liabilidd for *tich f.s }llu. i. lttduEd or dii.loscd ,n rhe nndcial 3talmt! .rc car.so.i!.d

s'rh'n fte fair !alu. hi.tehy- d.$nH ls totllM, bed m lh. kNen lc\el input thll is sigrifidl ro th. hir
\ slue m6uremc rr..*hol.:
' L.vcl I - Quotcd (uudju{.d) m[tct pri.6 nt.ctive tn,Iters fo' rd.nrrcal assas or lisbililics
. t lcl 2 - vllurios lcchniq*s for eltich lh! low6t lcvcl i,,rur rh.l i5 siSnificint lo lh. tuir vde
Die.s@mcnt i3 di.cclly o. ind;.c.tly ob.rv$I.
. Lcrcl 3 Val@tion tehniqu.s for *hich thc lowest lcvel illn,r rhal is sisnificstr ro thc ftit valu.
tredtltmdl is Eob3dabl.
Ar ach Epdrirg d !, th. Maiagem.nt &dy!.! lh. mov€mcnls nr rlt \.lues of ssag ond lidililics wnich e
requtud lo h. .!rn tlur.d or rc-ass.d 6 F lhc Codprny s . accouxns policies.

r-or rh. pliposc of f&r vd@ di$l6ur.s. lt Corp@y has &tlrmn,cd rlas* of .sl! &d lilbilitiB on ih.
bar8 of rhc n3te. chetcrislica @d riskt of lh. s$t or liabilir! . d rle level of th. ftit vsluc himhy a

Relenue is rcognis.d ro lhe errdr ft.i x k proboblc lh.l th. .conorn,c he'ents will flo* lo lhc CoEPqDy snd

rhe r.rtnu. c.! bc r.liably medured. r.gtrd6s of wh.n lh. Pqm.lt ,\ lEDs 6ade Raa!. is lMlultd $ ri.
fan \aluc ofthc cotrridcEiion Eciy.d o. rcocar'$le, tskrS inlo acco ,r ronmcrualy d.fn d GnD! ofp.vHl
! cxcludins r,rcs o. duri6 all6red o t t lf of lhc gov.lm€nl
lnlere$ incomc is rccosr.d for or u ac.cnd buis.

lnrd€st ieomc from fin0ncir1 assd is r.c%rb.d *hen il is Prcbable rl,rr the rconomic bcncfits will flow io 6.
comp$y and ihc amoui of incoln c{l bG m.!iur.d rcliabty. hn rc'I nlcorne it n$au.d on i tmc b6i!, b
.ef.rere 6 fic rriocip.l out !.ding ad at thc .ffcctiv. ir cr.st mrc rplicabl., which is lh. Et du. e,octlv

disunrs lh. lsdmttcd frnr Bh !@ipl' dtrurd lh. ap.ctcd llt of the finalciil t!s.l lo 6G !$.t'! olt
..F!in8mour on anilall Mogf,iIio

Dndned incomc is r.co8riz.d wh€d th. ndl to receive $. same rs .i:,t,|, shed, it is Prcbsbl. lhat th. @omdc
benefis ,lsociat.d with lh. dividend *i[ n4 ro ihc cotupdy s {nout car be m€s@d r.liablv.

Boro*inacosls dir.clly amibutable ro tic,.q ition. corslBcrior or P,Lduclion ofqtrdirying tsscE, erich {!
assers ttul ncccssatily tal. a substanti.l p.nod offtDc to 8el readv ibr rh0rr rtended u!. or salc. tE added to tllc

cost of rhos€ ass.rs. urlil such timc as thc ,rs.B ar. subsla iall) ru.d) lbt tlPt itrtcnd€d us. or 3a1.. Iff.nsl
ircorne em.d on th. l.mpordry inveltmctl of sP.cific bonorirrss l.ndnrs $eir expcndilur. on qurlryirg
ns*rs is d€duct.d fton thc tonowing cosls cliSiblc for crPitsliMtion

Re\enue is rccotrgis.d o!.r a pcDod oftim. ..t a cosr to cost m.thd., u brs.d on th. sragE ofcodplaion tI lt
t aloe shcd &t., billing *h.dulcs .gc.d c@tacr lems sifi rl( .Ienr on a progrcsiv€ cam9lctiotr h6!i!

This is &hi.rrd by estimding tolal Ncnu. i"cludiag claimv vrnnrr,r .nd total €osl till ceplction of th.

conEcr R.!cnu. .l$ includcs cla,m, lan riont sh.n n is hiefil) Prn,J[le ofrccovcry b0!.! or csliD,l. snd

xss.ssmc of cich ilcfr by rhe ,nanagcmcDt b$cd on thcn judS!'ncnr or recolcrv Thc mrnagcmEnt co.sid.r3

rhir thjs inp merhod is appro?riale heilurc ofthe progrcs towar,l. .nnrl)leie satistuctiotr ofth.se pcrfornuncc

obligarions undcr hd AS ll5

EmDlor..lf,n.fiB
i) Defir.d b. .fii pl.N:
lhc Comp;y has an obltBtioD lowards 8rltuitv, a defined bcnefir t.rrr.nEnr plan colcring .ligibl. cmdovB
rhrough crolp GEtuity Schcme otLitc Insurlncc CorPo€tioD of lnd,r Lhe ComPdy sc.ounts for thG liabili9

for the Bmtuity benefils payable in tuturc bo!.d oo aD indep.ndcnt rcr nirl laluation cinicd oui using Projcctcd

Uoir C.edn Mcthod considenna discou rnsrltc rllcvot to Covcmm.nr \ccurilies al lhc Bllanct Shet Dsl..

Defincd benefit cosrs in lhc orNre of co.rt md Pasl s€rvice {osl rn,l mt irtcr.$ crp.rc. or iEom. ar!

recoSnizcd in lhc st!l.!nc of ptofit atd lo|. n lhe p€riod in f,h\.|, rh.\ mcu- Actuffial griru ard l6sca on

rcm.6ulm. is rEnccr.d im.diar.ly ao lhc balece shed s,rli r .hnrse or cr.dil rcco8nis.d in oficr
corprEhensivc incom. in lhc poiod ia wh'ch th.y o.-.ur ed is rcllrd(d ,nnr.diallly in rctaincd @ings 8nd

nor .cclassificd to profil or lo$. Pasl scNice cosl h rsolnis.n ,n I'Iol;r or loss io dt. p.riod of a plBn

ii) Defi..d confibulion pl.n:
Il.ttemenl 8.nc6t3 h lhe fom of Protid6d [l,d and tmil] Pens,o, l'u which ar. &fin.d coltdhnion

sch.m6 Erc charEcd ro ih. Proj€cl D(!.lotr!t.t! ExFndiM. Ac(n n lill thc comEncqncnt of mtltEirl
p.od$iim o$crwis. ft. eme s ch.r8.d !o llE Slalehc ofProln rnd Lois fo. lh. Pcriod in *njch dE

conrriburions ro lh€ r.sp.ctivc fiDds &cru.

ii)( omp. rr.d Ab!.n.n:
Prolision for Conpcntaicd Absencer snd lrt clsiifications ber*ctn 'rN 

Lu! i! non-cus.nl liabihics e brsd

ot ,ndep€ndcnl actuarial vahanon The &ludnl vnluation is donc n\ l''r th' projected unn cr'dil meihod'

iiit SIo.t t rtn.tl|ploy.. b.n filr:
They are r.coSnis.d al an udi$oum.d anloo in th€ $ar.,t. oi l'rn,lr and Loss for thc vct in which fi'
rclared setric.r e rcc.ivcd.
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Tu otr lDcom. compriscs .urmt sd d.f.rcd lrx. li is r6o8ni*d i,r nxrenient ofprolit ed lo$ .xc.pl to dlc

.rrc tb,t n Eh6 to 5 busiD.ss combh.lio.. c ilcd3 rccoars.d d're.rl! in cquity or iD otb.r comrdEBivc

lJ\ on r!@m. fo' ttE currcnt Dcriod B dlidmhcd m thc basis on .nnn.red t Ebl. incire ttd lu clld,a
conrpured in accordrnc. *ift the provisio.6 of $. rcl.vsr tax ldws .nd bas.d on th. dP.cl.d outco$c of
ass.sen.nts / app.als Curmr inomc ru as*'r! ed li.bihics a.. Dca$ftd .t th. @MI .xFctcd ro b.
recoreren froh d pdid to th. letr@ &rhairicl. Th. td Bl.s tnd t.r\ lt*s @d to .ooPrn. th. !mo@l e
rhosc rhar u€ €ect d or substsn!.lt .eic4 sl I}e rcPonins J.r. NI.mg€tMr P.riodicdly .rdult6
positions talcn in thc t.i rclBs with tlsp.cI io sftutias in wh'ch nrPhclbl. td rcs atioru arc subj*t to

nu.rprclatDn ud cst blBh.s p'ovisions whe .p?ropdare

Dcfef,ld rd i llegniud for thc tutlfc tu co.ts quenccs of dcducnblc l.mpor.ry diff.rctc.. b.lw@ dh.

carrying vduB of asrs rnd liabiliti6 and thct r6pcctivc tli bascs at rhc repornnS dalc, urirg lh.lax lltes md

laws rhat e €nadcd or substartiacty .net d Es on rcpo.hng dare. Dclcred tax.stci! e Gogriz.d to tbc

exr. thar it i! probablr t}!r tue leblc incomc lil b. sv&il,ble i!a,n$ ehich thc .L(fil.tibL ampo.Ev
dif.renccs cin bc utiliscd. DcfcE€d Ilx relntin8 lo iEms @ognizcd otrrsrd. rhe sraltu nr ofprofil md lN i3

Ecoanzed oubid. th. shtenr.nt ol prcfil .ri lo.s. .iths ia otler on|,.heNive incorn. o. dircctlv in cquitv
'I l,r f;Nino fun^mr 6f d.fPr.n rrr a.e.\ 

'r 
rviN,A,, a.[ r.mn;r',r'n.

l)cfefted tai liabilitics od 6sets arc mGWEd tl lh. ra\ Etc, rhar .r. .\pect.d lo spply in lhe P.nod iD whid
rhe liability is snl.d or ih. .s*r rsdise4 bsled on td 6rcs li J rh\ laws) ltul hav. beo cmdcd or

sbnandv.ly .naclcd by lh..trd ofthe r.ponins Fiod.
I'rolisioG, Coniiry.lt Li.biliti6.nd Coldtrg.nr Aar.r!
Prclisioff ar! r.a€ni$d vhcn fic Compaty h6 t presenl obliS.tioD llesll o. consttucliv.) as i rcsull ofa pl.l
c\crl, it is probablc lhd s outflow of rcsotft.. .mbodyi.! ccoromc tcnefits will bc r.quirEd lo s.tdc lh!
obligalion and e rclilbl. citimate c{n bc m.d. of $. afrounl of ti. ot,liSnrion. Thc tmoul r€coisld a t
p.olisiotr is th. b.$ .!rimd. of lhe co.lsidaldon ..quiEd lo *xle rl'. P..*!t obligltio. al lhG ald of lh.
rcponing Frio4 LkiDa into ac.our lh€ rislt and uE.flaini.s sdound,ne rlE obliStli@ tMtcn ! Provilim is

nEsured usilg the cdi novs estim.lcd to t rlc ll€ Pres6t obliglion {. .a.ryin8 lmou is thc Pr*nt irlu.
olrhos 6h flors (ri1€tr lhe cfiect of thc tie. !.luc ofrnoney ts n,nr.] i ,l) lvfietr lh. Comprnv crpcds sm€ or

ill of a pmvision ro bc rcimbus.d. fo. adrd., ud.r m insu.aDci cof! rct. th. rcimbuts.mcnl ii eosnis.d a
scpamr. ssr, bul orly whcl rhc reiubur.cnl.nr 6 ri ully cen.nr lh. e\p.ns. r.ltlirg lo ! Prolision is

prcsenred h th. stat ot ofpiofil md loss na ofony rcimb{Bcmcnr

lf rhc .ffeI of th. timc !rlu. of mong/ is m.Gri!I. P.ovisions ort disrount.d uing . cur.nl p.._lix Er. rtrl
r.ll..ts, sh€n sppropri:t.. fi. risks sFcifo to rh. liability \\rhrn d!'eoumiry is u!.d, lhc incrw in dr
provisio, duc to thc pGiagc oftim. ,s Gosris.d !s a firaEe cost

Conring.nl lisbilitics orc nd rccoslis.d bul rt dis.losed in th. loles ( onringdt .s.cl.3r. not tccogni..d b

are dielosed in lh€ rctcs sh.r. a, o|o$ ofc.o!.,nic bcrcfils is proba.\1.

i) Imp.irDal ofb.gibl. rnd intrnsibl.4...r3
Ar rlE end of .ach r.pofling P€riod. lhc Coq'atv Evie*s lhe csq Inr lmouts of ils trngibl' ed i &giblc

.$sersio d.l.min€ whether lhcr. isany i ic.tionllrl thos asscts ha\. r,lfcred an impdment lo$.Ifarvsuch
ndr.rion dhrs- rhc rccoEnbl. amolllt of lll. 6sel is €tdDard nr urder to d.tcrmin lh. d.nl of lhc

nnpa,m! loss (if slly). lvhd il t trol posdbl. lo Btimalc the .e.o\.rible mMl of .a iditi&El &aet dl.
Company esiimates fi. rccovcmblc !mou, of$c cash-Scnctsting NIt ro which ih. &i.t bcloogs wlE r
rcasonabl. and consistcnl basis ofallocatior car bc id.ntificd. co.poral( $scts ar. tlso allo.{t d to individurl

cash-SereBriDg uits, or othcrpis. thcy sr€ illo.{.d lo lhc small.sr 3o,p of carh'gcncfllirs uniB for ehich !
..asonabl. !!d coisist alleado t'ssi3 csn b. idendfi.d.

Recovemblc sout is fic hiSher of fi'tr lalE lsrs cosls ofdisposnl rnd 
'alue 

in us!' ln 
'3s.s!ing 

!alu' in u3',

rhe .slimarld futu.c crsh nows m ditcou cd lo lct p.$c value u:n)!: a pre_te\ di!.oud ralc thal re{lcct!

corent marler assc'snmls ofthe limc valu. of money and ftc rists !f.r,lic k, thc assct for *fiich lhc cstinlllcs

illfl'::ffi1iJ*ili:lx"l::li"J:**_** uni,) is csnn, .d ro b€ ,.ss ,hao ii5 ca'yin' ,moun .

rlic cdryiiu amurl of th. ss!.t (or cath-8*.arinB Eio is rcdued ro u' remvcrablc .moul. An iEpti.6.n!
lo$ R co!r's.d mcdr.l.ly in profir or lort.

Ffl it
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A findcirl .rs.r is B!.ss.d n .5ch rcportua dnc lo dctemirc r\,herhcr lherc is !n objativ. aidcDe qtich
indicat.s tl8t it is impEircd. A 6ns.iEl sslr is @sid.Ed ro b. npr',(d ,fo obJeuvc cvidn@ Ddrclld tb3t
on. or mo..€ldlsh.v.. ncg.dvc.ffclt on th. crti,Et.d tu@ casl lln(Jofrhds!.r.
l-lB Co'npany .ppli6 cxp.ct.d crcd'r l6s (ECL) ho&l for meGurqnsr dd .ccoElition of imlloin l.nl hss on
rh. followrg financial a.s.ts ud ccd,r nrl qporr..
!) Finaltcial asas thlr e &bl DsruDcnE, srd a.c ElaluFd or rnxnl,*d c6r ..9. l.)e, &h s.cuiti6,
Jeposrs, E_adc @.rvabl6dd banl baler.!
b) Tad. rc@ivrbl.s or ey conlEctul ridt lo rcc.,r. csh or urhtr finucitl sset $ar r6ult fiorn
rcns.crions thai &. srhitr rhe s@pc of ltrd AS 19.

Fo. rc.agritiod of idpaimr loar on o1h6 fiMcid asts ed r'*\ !\posure, rh. Cmp.try dd.mine tbar
wh.rhd rhe hB h€n r $8,lfi.ul ill.!!e in lh. crcdit rist lf..cil'r nsl hB not imGAs.d 3i8nifi@dy, 12

nronlh ECL is usd lo prcvid. for imprimd lcs. How.vd, if credn , 
'sk 

h6 in.rcls.d signifi@rly, lifttiD.
ECL is wd.
ECL 6 rh. ditrmc. t t*@n all contrsctcd cilh nows tlEr e du. kJ rh. Cmpoly in &car&nc. wilt dE
conrmct ud dl thc crshflows thar th..Cmpey.xp€ts to r.cetrc. di$ou .d ir fic &igi l EIR. ECL
nnpainrcm los allo*lE (or rc$lsd) rccogEa$d duins tn Pcriuj rs rccosnisd r. .xpcB / (irlc.@) iD |n.
srtrr.rn.N of p.ofit ad lo3s

{'h.n .n i,mp8im. loss subs.qlaidy r.rq!.s. th. curyng anom' rl rhe 6s!r (or ! .$hAatcrldng uit) n
mcrced io th. rcBsd .nimalc of ns @\trable uhout. tut s thu' rl,. incE8.d crrying 

'mur 
doc. et

crc..d tn. 6.rying @our th.l *ould haE b.a d.i.dined hld no ,rpaifltrdt l3 b..n M.gnir.d f6 rb€

as*t (or c!sh-g.nc.a ng uni0 in pnor y.3rs. A r.vcrsal of.n inpsinn.nr loss is rcco$is.d im.diaGly in pmfit

Sir{ifi c.tr..c@ubiinr i!dEcnc.rs, Baim.a.s..d.$uDDtion3
Thc pr.paration of rhc Compul: filtaft,al dltcscnls requn.s mo, i d,,drr ro mal.judgo.ol1 6timr6 lrd
.srmprions th, affer ih. rcpon.d mMl! of r.r.nu.s, exFns.s. rssdr and liabiliii.s, &d lh. aeompdyitrg
disclosures, ed thc di$losu. of contingeot lilbililies. Unccnai,,,)_ al,o r rhese sssumplioE ed cstimst s codd
r.sxlr in out@m.s rhrr r.quirc s mstcrial adjustmcnt to the $rryinr r ounr ofas$ls or liabihi.3 affcct d ir

Tlrrc de no signific.n tcy asspdons o..crninB rhc tururc od orh.r 1.1 sourc.s of.stitrution unc.n iary d
rhe r.porting &t , dlAr h.vc a significai! rist of c{usin8 r mld.l idj$n.c to thc cstrying alnount! of tss.ts
and liabiliri.s *ilhin thc nlxt finarciot ycd. Exisain8 circumshnc€s irkl r$uDptioB rboul tul@ d.wlopncnls
nriy cfian8e du. io marl.t changes or circuns&iccs ,nsing thal aB h.\otrd fie co rol ofdE Company. Su.h
.lu g.s arc refl.crcd in thc arsumflions wh6 thcy occur

i) t'rir vrlu. ma!or.'h.nl of finu.i.l it!.dud.rls
whetr ih. fair vdo. of 6.ocial ass.ts 5!d 6D&rcisl liab,hie record..l i" rlE belsm, slel camol bc mcasutcd

b.scd on quoted pricca i! lctile morkas, th.t flt v.luE is mean .,l trsiDg ECL Dodcl. The iopuls lo thesc

nodcls .r. ralcn from obsdabl. nErt.rs wh6e possibl.. bl! wh.rc rh'\ ,r nor fc.siblc, ! d.sc ofjudg.mcnt is

r.quired iD csr.blishing farr ralucs. hdgcmcds iftlodc cotrsidmlil!,r !r Dputs such $ liquidity ;s!, crcdit risl
ed \ olatilitv. Chuccs in sssuDtions atout tte6c fsdo6 @uld afl.cl r h. rcDoned hir \du€ of fin ncid

Sigrificant mnnsS.m.nt judgemc is Equrred lo dctcrmi.e thc .1 ro! r of defcnd ttx assc6 lhst ce h.
recolni*4 ba&d upon ftc lik ly fi rg aid th. lcvcl of tulur. ta bl( p, ofits t%cthcr wifi fuiur. lar Plamirg
slr.lcgi6 Dcfcn d lsx as*ls recotni*d lo th..ne ofth. correspo dnrt defen d Itr liability.
iii)Goingcotretu
Tlrc Company evalu .s ils *ortrns capital Fsition for lhe eosdrr! lin!trcial yesr ba!.d on fic pmjccrn c$h
flow 3latcment. Thc Compary pl rs lo mc€t tlc timncial obligrt,d,s by frlnhcr i$uc. of cquity slur.{,
res.hcdditrg of ducs ftom c.n.in r€lared pdties. nrc@sed boroBnrrr lnn finarcial inslitutions md contituing
fiilncral suppon fron a r.lat.d p5nl. tlaurg rcgard to the ibole rr,. ri,nncial slal€ln nts hwc b..n FEpar.d
b)" rhc Mamgemcnr ofh. Conpanv on ! gdlg cd.cm baris
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( IN: I r.15.1{)9CJ21) | 7lrlC097l54

Vyapnila Terminals (Modasa) Pvt. Ltd.
Statemcnt of Changes in equity for the period ended March Jl, 2021

\. Equitl Share CaDital Arnount in Rs.

Particulars No. Shares Amount
lssued, Subscribed and Fully Paid up Capitnl
Irquitl Sharcs ofRs l0/- each Fully paid up

As at April l, 2017
Add: Shares lssued during the Year t0,000 1,00,000

\\ rt llrrrch -31. 20l li 10,000 t,00,000
Add/Less: Cha s In the Year
.\r at \IaIch Jl.20l9 r0,000 I

,\(1d/l.es\r ( han \ In ut Duri the Ycar

B. Olhcr Equity

.\s xl Urr.h J1,2020 I0.000 I

Amount in Rs

Particulars Rrserves and Surplus Total

lBulancc ls at \larch J1,2020 1,.15.730 (r,ss0)
I'rollt / (l,oss) tbr the period
( )lhr'r coml)rchensive income

(2.34.7 
_03)

1,37.280

fotal Conl ensive lncome / loss

Bnlance rs at March -11,2021

See acconrpiuying no(es to the financial statements

ln lerms ofour report attached

703

For and on hchalfof
Vyapnila I €rminals (Modasa) Pvt Ltd

13

80

730

For V. V. Patol & Co.

Charterc(l Accountants

l:irm's Repistration Number : I I 8124W

,r'1 /-
'/Jl"/ fh/'fi

Swap il K. Bhatt
l)arlncr

Mcmbership No. 128864

Plrce: Ahmcdabad

l)ate: 22l05,i2021

Dcep Vad0daria
Dircctor
DIN :01281293

Place: Ahorcdabad

Date: itltt:,:0zt

ogcsh Bhavsar
Director
DIN : 00623323

for the I



Vyapnila Terminals (Modasa) Pvt. Ltd.
\oIrs ro linrn(irl slxlrmenls for the period end.d on Nrrrch 31, 2021

.l I'rr!.fl\. l,lrnr ud l;quipmentr As sr 3l/03,2021 As at ll/0.1,2020

(refer Anoexure-l)
t6,912.7t
1,692.33

20,613_16

12,737.6

As al ll/0n021 As ,i 3l/01/2020

Sharcs ot Mchsana Urban co-op Bank 2J,75,J50.00 t9,38,050.00

25.75.550.00 19,1E.050.00

N flr 'l he ( Lrn panr has purchascd I 03022 Shares ofThe Mehsam Urbon CGop Blnk Ltd rr l5/- per shar.

i Dcftna\! I r\ Assrts (Net) As sr 3l/03/2021 As al3l/03/2020

l)eliired ri\ Assel recoSnized duc to deprcciadon

Delllrc,l lx\ Asset rcco8nized due lo other factor

I,104.00
81,792.00

12r.00

82,896.01r 12t.00

r, Oltrc. \o -(urrLtrl firancialAss€ts As ai Jl/03n021 As rt 3l /0.)/2020

GLB deposfl 10,000 00 10,000.00

10.000.00 t0.000.00

As at Jl/031021 As xt 3l/01/2020

\\inl, ,,, l,,oircss lnll.srructure Prqects 69,65.32,38914 58,31,80,551.00

69,65,32,.189.1.1 58,31,E0,ss-r-00

I ( {rh {tl Cish Equivrlcnts As sr 3l/0f,/2021 As at 3l10-12020

(i!sh atrd ( xsh f,ouivrl.rts
Cash on hmd

-ln cnnenr accounls

41,0t4.00

9,69,018.53

5 t,10{.00

51,875.73

l0.l:.011.51 t.02.979.73

()ther llenli Ilxlonce
I r\.Ll (l(N,,r ${h bant original malurily nol nlore lhan ll mo hs 44,45,180 00 41,4J,947.00

11,15,180.fi) {1,J5,9.r7.00

Nol. Bil.n(. oll_rxed Depo6n wilh Tt|c Mchsan Urban Ccop B.nl Lld i5 shown along Nnh Accnrcd lotctcst

Fn il
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i) Otlrr. ( rrrrnl \ssets Aut 3l/03,2021 As at Jl/0J/2020

CST lnpu Credt
Prcpad Banl 6mrantee Char8.s
Pr.pad lnsurancc Expcnse

6,41,12,425 _12

t,72,O2A.OO

3,98,904.00

24.263.N

5,t3,83,584.m
5.?7,353.00

2,00,000.00

6,t7,61.620.t2 5,21.60,9t7.90
Norc CST lnpLr Ta\ Credil has b€en rc8roup€d as Orh.r Curr nt As.r

l(r t rt!il\ 5hrrL ( {pilal ns ar.ll/03,202I As ar ll/0.12020

Arthorisd Sh{rc (lapilsl

10.000 Eqni! Shares ofRs. 10.!ch

\surd, SxbJ(ribcd nnd Frlly paid-up €quity shares

lar.l,o(r liLll\ pnr(l up Equill Shares ofRs l0 e-ach

|,00,000 00 1.00,000.00

1.00.000.00 1,00,000.00

1.00.000 00 1,00,000.00

Totrl 1,00,000,00 1,00,000.00

.'. ll, (,'tr(nirtn,n oI lhe rhnrcs outstcndiog at lhr bcgirring and.t thr erd of lhe repoflitr,l Icar

INR (Rs)

Al lhe htglln ng ol llle Year

Add Addrrional dunng th€ y€ar

Onhlaldingal lhe end ofth€ y€ar

t0,000 1,00.000

t 0,000 1,00,000

h. 'l(r'ns'righls alhchcd lo.quity sharas

Th. (l(nrlprn\ has onl! one cl&ss ofequity shsrEs having par yaluc ofRs. l0/- pc. share. Enc h holder of€quily shatcs is entiued lo onc voE Fr shrrc. In

rhe .!err ol hqurdaxon of lh€ Company thc holdcrs oflh. cquity sll.rcs $ill b. cotided to rc(r\. remainiog asse6 of$. Cornpany, [ae. distribuliotr ofal
pr.rJ er lral arrr(nr s The djstriburion willb. in proponion lo the oumbcrol€quity shares hckl by the stlarc holders.

( . l)crxilr ot!hrreholders holding morr than 57o shir.s itr lhc Comnaor

Parliculnrs As at ll/03n021 As at 3l/03/2020

\rlnber 0f Equilv Shrr.3
Nrla ltrlr.stnrhrcs Limilcd
wapn vanderrlallan (l) Ilflabuild [tivalc Limit€d (Formafly known ar Vyapti lnftabuild

Alap Cutrcln(lrcn Prival. Limircd

% Holding tu Equity Sh.rc!
Nrh ln frastnrctu.cs Limit€d
vlalti vand€nurrart (l) lnf/'build ttitdc Limited (Form.rly;o*n I V)ipti lnhrb;ld

Alio CoIlslnrclolr l\ivale Lilnil€d

3.400 00

1,100.00

3,400 00
1,100.00

3,300 00

t3.009,0

3,300.00

33 o0%

34.W.
ll.00pl.

ll ()ilrc.Iquilt .\s rl S l/03/2021 As at 3l/03/2020

Surllus / (Dcfici!) itr the St.t.mcnt of Prolit rnd l,o!s
olatri g llalancr

AJ,l Pkrir, {Loss) for fic pcnod

alonn! llalancc

1,35,73015

\2,34,102.62t
(98,972.47)

(1,550.35)

r.37280.50
t,15,730.15

1,J5,7J0.15

FRII
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As ar ll/0J,2021 As al ll/0Ji2020

Se(nred Boroeingr
I hL Nthena Urban Co-Op Bank Tcrm t-oan
lhc Nhh$na Urb8n CoOp Bonk Loan

Th. Mehsnna Urban CoOp Bank Lan
Ih. Mehsna Urba'i Co-Op Bank t oan
'I hc Melsana Urban CoOp Brnk Working Cspilal agarnsl Ra:nqsElc Contraclor

15,E6,04,778_00

79,50,061.00
t,05,94,068.00
1,50,05,240.00
7,90,91,718.30

t 5,t4J2,560 0O

1 ,75,U,642.70

lolrl(,\) 27,12,45,865.30

No[ Tl'(.bovc hans are s€.ured agrinn propcny ofdirEclo6,lhct rclrrivcs and associarci The company has mrd. san:tion rcrm-lortr of Rs. 3100.00
! aI h{ nntl \\ ork Ing Capita] of Rs 930.00 t khs .s Fud basld crcdir ftDm Thc Mch$na Lrrban Co-Op Ba*. Thc comFny hrs also gd srnction ofRs.
ll51)l) Likhs BanI CrBraxtee lowards CSRTC as Non-frnd bas€d lin)il.

t n\.(ur(,1 lkrro$ irgs
l.o.n rlonr Slareholders

Alap Conslruclion Pu Ltd
Nrln Inliasttucrllr. Lld.

1,85,00,000.00

12,29,86,000.00

1.85,00,000.00

10.83.86.000.00

L-odtr Fron Rclrted Pe(ics
Sandip K Shcth

Yogesh C Bhavsar

vv llr vandEmarrarn (l) lnfrsbuild Privrtc Limited (Formcdy lnowt| ss VFpti lnfiabuild
pn\il( l nrr<d)

t imn S Sherh

Loa lionr CorporaGs

Dhananjaya Tradclink P\r Ld
Vrsh akunj lnfmand Flrm h/t Ltd

3,t8,86,000.00
3,48,86,000.00

2.53,86,000 00

3,48,86,000.00

t,21,50,m0.00
4,t0,90,000 00

90,00,000.00

I,t6,90,000.00

15,00,000.00

80,00,000.00

lol,l(ll) 27,09,98,000.00 22,78.48,000 00

'\! ar ll/01/2021 As at ll101/2020

vupri Vandeoulanm (l) Infrabuild Pvl Lrd
(;5RTC

Ask Cotrrultdrl
Alpesh P Patel
la) Amb( News and Add Agpncy
TIte Modasa Saha&&i Gin Mill Ltd

8,89,09,183.00
13,00,00,000.00

6,750.00
15,750.00

6t,799.m
1,93,375.00

5.32.41,845.00

r 1,00,00,000.00

6,750.00

21,91,86,857.00 t8,.t2.{8,595.00

l.l Orlrr. ( {rrcnl l.iabililies rs ar Sl/012021 as ar 3l/01r2u20

Advancc Fronr Cuslomcrs

TDS Palable

Pro\ isror lbr InconE Ta\(Ncl of Adtficc Tex rnd TDS ReccivabL)
VVPalel&Co

75,91,552.00

2,67,871.00 t0:71,461.00
2535s.00

1,09,850.001,56,t00.00

80.15,5:3.00 12,12,672.W
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t-\
:r) l.i\l (,l rrl:rted prrlies rnd relationship

\illrc ol' I{clile(l l'artics D€scription 0l rrl.tionship
\ilir Ir llirnr LrtlrLr c\ I irnitcd

\'\r|rri Vur)dcnri(rirnr (l) lnfrabuild Pvt. Ltd. (Formerly known tus

\ '.,,tn l|llLrl)uil(l l'\r 1.1(l)

,\lirl) C olslrueli()ns l'}\ I Ild.
1,...t. \ ,.i,\t:,.i:,
Yorrc:h IJ lru r sar

\,u,lip Sh.th

lt rtirrr S \lrctll

Associate Cirnrpanl

Associate Compan)
Associate Company

Director
Director
Director
Son ofDircclor

l') I r:rn\xcli(,n \ ilh l{el:rled Pllrties :

Amount in lls.

l)xrliculnrs of lrrnsaction during the
Ycar

Share Holdcrs

r.88.50.000.00

I 1,00.000.00

Direck,r's

65-00-0{10.(x)

Person with Significant
Influence

1.04,00,000.00

10,00,000.00

8,88.97,390.00

Totnl

3,57,50,000.00

21,00,000.00

8.88,97,390.00

I lnrecured Loen

,\cccprcd liom
l{crdid dLrring thc year

( onslruclion conlract Expense

c) llirl:rn.ts \\ ith llelltcd I'arties :

Aholtfit in Rs

['xrlicuhrs As at 3l-iuar I I As at 3l-Mar-20

tlnsccured Loan

l,o\uhl. lbr Expclse

26,14.98.000.00

8,89,09.llti.00

ii,l.rl 35,0{,07. t8-t.00 28,10.89.845.00

l-1 ( ornpanv has olll) onc business segment, hence Scgment Rdporting is not applii;able.

I lCfnls 0[our rePort altached

For \'. \', Patel & Co-
( hir(ered Accounurnts

Firnr's Regislration Nuniber

/ o,F
For and on bchrlt ol'

Vyapnila Terminrls (Modasr) Pvt Ltd
8l24W

illtttt r9
Srr:rpnil K. Bhatt

Pnrlncr

Nlcrrrbenhip No. 128864

l'lircc: Ahrledabad

l)rrlcr 22/{)5/21)21

Deep Vadodrria

Directot

DIN:0128429.1

Place: Ah rcdrl,a(l

Datc: 2210512(l.11

Yogesh Bhrvssr
Director

DIN :00623323

22,78,48.000.00

5,32,41,845.00
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\/YAI'NILA TBRMINALS (MODASA) PVT. LTD.

Notcs I,'ornring Part of the Financial Statement year ending 31.03.2021

Annexure- A Advance From Customers

illoharrrrnednainr Yusutbhai Meg
( lr irtarrkurnar Vadilal Patel

t lareshkumar Babubhai Prajap

Sanrimbanu Gulamnabi Vahor
Mrrstakhusen Jasum iya Malek
V iprr lkurnar Rarneshkumar Sh

Snr itesh Rameshchandra Shet

\'lahornnradanrin Culamrnahommad

.lasd ishsinh Sh ivsinh Rahev

lkbalkhan Samsherkhan Qure
Subhashchandra Bhavan isank

SavaukLrnrar Amrutbhai Parma

ttasid Fakimrohammad Lokhan
(iu.Mohamnrad Haf rjabdubhai

[]lurr'1 ara jsinh Jayemdrasinh

l)r'avinbhai P.ChaLrdhary

\aeern Abdrrlkadar llka
Jarnirbhai Karnalbhai Multan

Sarlhra.j Yusufuhai Suthar

lsnrailbhai lbrahimbhai Sun

l,rrrliq Ilaliqrre Kltan

.\rnrutbhai Dhanrabhai Vankar

1\'1 trrnta.jbanrr Mustakhusen Kh

Abdllla Mohammad Hanif Nag

I rlaran Abdulmaj id Cafurbha

Amt (Rs.)

6,50,000.00

2,70,000.00

1,30,000.00

s,30,000.00

r,30,000.00
2,00,000.00

2,00,000.00

3,00,000.00

39,73,178.00

3,50,000.00

70,000.00

70,000.00

70,000.00

40,000.00

52,232.00

70,000.00

54,000.00

46,428.00

70,000.00

40,000.00

70,000.00

60,000.00

45,000.00

60,714.00

40,000.00

75,91,552.00'l'otal

FBN
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22,,,r Ntlar..2021.

to.
NVS V.\'. Patel & Co.
Chartered Accountants
B/2, gth Floor, Palladium,
l)/h Divya Bhaskar Press Office,

Off. S.G. Highway, Corporate Road,Makarba,
.\hmedabad - 380051

l)err l Sir'.
MANAGEMENT REPRESENTATION I,ETTER

'l'lris lcplesentation letter is provided in connection with your audit of the financial
sral,ornenrs of' Vyapnila Terminals fivlodasd Private l,imited.('the Company') for the

1'e.ar endetl 31 I\{arch 2021 for the purpose of expressing an opinion as to 'whether
thr: Iinancial statements give a true and fair view of'the financial position of the
Cornpanl' as of 31 March 2021 and of the results ol' operations for the year then
entlctl. \\/e acknowledge our responsibility for preparation of financial statements in
;rr:t:trldance rvith the requirements of the Companies Act, 2013 and recognized
accounting policies and practices, including the Indian Accounting Standards.

\\'r, r'onlirm. to the best of our knowledge and belief, the following representations:

'l'he accounting policies which are material or critical in determining the results of
oprrrations lbr the year or financial position are set out in the financial statements.
'l'he financial statements are prepared on accrual basis.

'l'her Company has a satisfactory title to all assel.s and there are no liens or
encurnbrances on the Company's assets.

FRN
r 18't24 i''
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I,'ixcd Asscts

'l'he net lrook values at which fixed assets ale stated in the balance sheet are arrived
rtll

(a) after taking into account all capital expenditure on additions thereto,
but no expenditure propedy chargeable to revenuei

(b) alier eliminating the cost and accumulated depreciation relating to
itt:ms sold, discarded, demolished or destloyedi

(c) .{ftel providing adequate depreciation or.r fixed assets during the period.

l)epreciation on fixed assets is provided on the written down value method at the
lates prescribed in the Revised Schedule II ofthe Companies Act 2013 on a pro rata
basis fbt assets purchased/sold.

Nono of ther fixed assets have been revalued during the year.

We have physically verified the fixed assets of the company during the year and no
rnatcrial disclepancies have been found on such verification.

I nvtrstmcnts

'l'he company has fixed deposit with The Mehsana lJrban Co-op Bank Ltd of Rs.
:14.10.000/-.'l'he same has been verified and tallied with bank.

Oornpanl, also holds I,03,022 shares of The Mehsana Urban co'op bank whose
balance stands at Rs. 25,75,500/- at the end of the year'.

Oapital Commitments

,\t thc balance sheet date, there were no outstanding commitments for capital
expenditule.

l)ehtrn's, krans and Advances

.\t thc balance sheet date there was no outstanding debtors balance.
l)uling the year company has not granted any advance to any party which is
i:overed in the legister maintained under section 189 of the Companies Act, 2013.

i_.r
-; I
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I,IAI]II,ITIES

\\'t, hrrvo lccolrlcd all known liabilities in the financial statements.

T'he company has taken credit facility from The Mehsana Urban Co'op Bank against
ploperty mortgage.

ln t hc opinron of the management, and to the extent of information available from
t ht' (-'ompany's records there are no amounts payable to the small scale industries as

rrl illst Malch 2021.

'l'helo ale no Contingent liabilities which are likell' to result in a loss and which,
l holelbre. r'equile adjustment of assets or liabilities.

I)r'ovisions for Claims and I-.,osses

l)r'ovisior.r has been made in the accounts for aII known losses and claims of material
;urtonr.tt s.

'l'herr' havt: bcen no events subsequent to the balance sheet date which require
:rrljr,rstrnerrt o{. or disclosure in the financial statements ol notes thereto.

l)cf'elled tax liability is recognized for the future tax consequences of temporary
rlr fielence between the tax basis and the carrying valur:s of assets and liabilities.

l)el'elred tax assets are recog:nized only if there is virtual certainty that they will be

rrralized ancl ale reviewed every year. The tax effect is calculated on the accumulated
tirning rlifl'erences at the end of the year based on the enacted or substantially
(}nact etl tax rates.

l)uling thc )'ear company has recognize deferred tax asset of Rs.82,575/'

i,ItOI.'I'I AND LOSS ACCOUNT

Iixccpt as disclosed in the financial statements, the lesults for the year were not
rrr a teriallv afl'ecred by:

(a) trarrsactions bf a nature not usually undertaken by the companyi
(b) circurrstances of an exceptional or non-rccurring nature;
(c) charges or credits relating to prior yearsi
(d) Changes in accounting policies.

3?ATf(

Iirllos,ing <:ost other than directly attribuLable to qualiflring assets is expensed.



O'I}I EIt LEGAL AND REGUI,ATORY MATTERS

\\'ith lesper:l to the other matters in accordance with Rule 11 of the Companies
(. \ rr rlil ar.rd Auditors)Rule s, 2Ot4:

a) 'l'he cornpany does not have any pending litigations which would impact its
linancial position.

c) 'l'here were no amounts which were required to be transferred to the Investor
Educal.ion and Protection Fund by the Company.

'l'hele havc been no irregularities involving management or employees who have a
signilicant lolc in the system of internal control thal could have a material effect on
t he li nancial statements.

'l'lre llnancirrl statements are free of material misstatcruents, including omissions.

'l'he t'ompunl' has complied with all aspects of cont t'actual agreements that could
h:rvr, :r material effect on the flnancial statemenls. There has been no non-
r:ompliance with requirements of regulatory authorities that could have a material
t'llect on the financial statements.

\\'c have no plans or intentions that may materialll' affect the carrying value or
t lrrssi{ication o1'assets and liabilities reflected in the Iin:rncial statements.

No pr--r'sonal expenses of employees and directors have been charged to the revenue
ru (:ount. ot.hel than those payable under contractual obligation or in accordance with
gt'ne lallv trt:ceprted business practices.

Youls firithlully,

(;LNDRA!
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b) 'lhe (lompany did not have any long term contacts including derivative
conl r'acts for which there were any material foreseeable losses.



DISCLAIMER

"\r.\r. Patel & Co. has relied upon the documents, information and
explanal:ions provided to us by the managemenl of the company for the
purpose of forming our observations and viervs in this report. It is not
placticallS, possible to study all frnancial aspects l.horoughly during the time
peliod of audit. For carrying out statutory audrt, we have gone through
sampling procedure for generate audit evidences. Sample selection is purely
iurlgn.rentaI basis. The responsibility, at all times, for the desigrr and
irnplernentation of the related Internal Financial (-'ontrols including adequate
rlisclosures', is of the management of the Compan5' including the maintenance
oI arlorluate records, system and internal control s(,ctions and applications of
t lro ir.rtclnal policies and safe guarding the asscts of the company. The
man:rgement ofthe Company wiII be responsible for correcting control lapses,
r['rury. \\'e ale not aware of any information, recor'<l to the contrary which will
leud us to believe that the conclusion stated in this l,'inancial Statement is no
longer valitl. We have assumed that no changes, modifications of what so ever
nature have been made to the policies and ploce(lures implemented by the
(:r)lnl)zln\'. r.r,hether oral or in rvriting subsequent to the date of review
.'pecilied in our report. And obselvations stated in this Financial Statements
arc to l.he best knowledge of V.V. Patel & Co. and such knowledge shall mean
thc actr.rirl knorvledge of employees and Partners ol'\,'.V. Patel & Co. In course
o['pre paring oi'this report:

1. \Ve lrave presumed accuracy of all statements, information, documents
antl clarifications which were provided to us.

2. We have assumed the genuineness of all signafures on, and the
authenticity and completeness of ali documents, the copies of which alone
have been leviewed by us.

3. lVe assumed the conformity of originals of all d<xuments supplied to us as

photo copy, scanned documents, PDF files etc.

4. tr{e have assumed that documents submitted to us in connection with any

particular issue are the only documents relating to such issue.

ATE. d
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Limitations of liability

\'.\'. Patel & co. and/<-rr its Partners and/or its en-rployees shatl not be hetd
liable for any direct, indirect, consequential, special, incidental loss,
tiamages or expenses, (including, without lirnitatior; damages loss of
profit , goodwill, opportunitv cost, loss of gorxlwill, indemnification etc. )
arising out of this report, for this possible existence.

( irculation of the Report

'Ihc above report is for sole and exclusive bcnefit of the Company. The
Company agrees not to modify, derive commercial use, exploit any type of
unrlue arlvantage or benefits from the report.

l'lace: Ahmedabad
l)ale:22"4 May,2021,

For, V.V. Patel & Co.
Charterecl Accountants
FRN 11til24W

(.'
/
CA Swapnil K. Bhatt
Partner
M No. 128854



V\,.A.PNrLA TERMTNALS (MODASA) PVT LTn

i0l. .lRD tloor Vandematram Arcade,
Varrclernatrarn Road, Cot4
.\hnredabad-38248 | .

Certilicate

This is to certif,/ that We have not made any payments in Cash or by Bearer cheque in respect of
Expenditure covered u/s.40A(3) oflncome Tax Act, 1961.

l'llce:Ahmedabld
l)irte: 22-05-2021

For VY \l'\ll.A TERMINALS (MODASA) PVT LTD

a'%
tiil,h,

DIRE( l ( ) It



\/t'At,NILA TERMINALS (MODASA) pVT LTI)

.i(l I . .lRI) tloor Vandematram Arcade,
Vandernah'am Road. Gota.
i\ hnredabad-382481 .

Certificate

.l 
his is to certiti that we have not accepted any loan or deposit otherwise than payee's account cheque

or i.rank dratl. Also: we have not made any repayment of loan or clcposit otherwise than payee's account
.lre.1r,r' rrr bank dtaft .

l'licc:Ahmedabad
l)ate: l2-05-2021

For VYAI'l\ll.A IERMINALS (MODASA) PvT LTD

{}/rhl
DIItECIl )R

e/



DECLARATION

Thls is to state that I am a Director in vyApNILA TERMINALS (MoDAsA) pw LTD as on 31 March, 2021,
other than Siddhi Vinayak Corporation Private Limited, Pravin Extrusion private Limited, Ratna Buildcon
Private Limited, Vyapti Vandemataram (I) Infrabuild Private Limited, Venture Infracon private Limited And
Maple Dealer Private Limited.

I, confirm that the above mentioned company has not:

a) failed in filing the annual accounts and annual returns for any continuous period of three financial
years commencing on and after the first day of January, ZO2l, andlor

b) failed to repay its deposit or interest thereon on due date or redeem its debentures on due date or
pay dividend, for one year or more.

On the basis of above facts, I am not disqualified of being appointed as a Director of a company
VYAPNILA TERMINALS (MODASA) PW LTD under section 164(2) of the Companies Act, 2013 during the
year ended 31 March, 2021.

Daled: 22-05-2021

YOGESH CHAN DRAKANT BHAVSAR.

1101, HETVEE TOWER,

NEAR SHYAI\4AL ROW HOUSE,

SATELLITE, AHMEDABAD: -3800 t5
(DIRECIOR)

EV


