
RRS&ASSOCIATBS
CHARTERED ACCOUNTANTS

lndependent Audito/s Report

To,

The Pa rtners,

KENT RESIDENTIAL AND INDUSTRIAL PARK ttP

Report on the Standalone Financial Statements

We have audited the accompanying financial statements of KENT REstDENTtAt AND tNDUsTRtAt

PARK tLP("the LLP"),which comprise the Balance Sheet as at 31st March, 2022, the Statement of
Profit and Loss, the for the year then ended, and a summary of significant accounting policies

and other expla natory information.

Management's Responsibility for the Standalone Financial Statements
Management is responsible for the preparation of these standalone financial statements that
give a true and fair; view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in lndia. This responsibility also

includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the LLP and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments

and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these standalone financial statements based on

our a udit.

We conducted our audit in accordance with the Standards on Auditing issued by institute of
chartered accountqnt of lndia. Those Standards require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether

the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial

Statements, whether due to fraud or error. ln making those risk assessments, the auditor

considers internal financial control relevant to the LLP's preparation of the financial statements

that give a true and fair view in order to design audit procedures that are appropriate in the

circumstances, but not for the purpose of expressing an opinion on whether the LLP has in
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the standalone financial statements.

Opinion

ln our opinion and to the best of our information and according to the explanations given to us,

the aforesaid standalone financial statements give the information required by the Limited
Liability Partnership Act,2008 and Limited Liability Partnership Rules,2009 (as amended) in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in lndia, of the state of affairs of the LLp as at 31st March, ZO2Z, and its loss

for the year ended qn that date.

Report on Other Legal and Regulatory Requirements

We report that:

We have sought and obtained allthe information and explanations which to the best

of our knowledge and belief were necessary for the purpose of our audit.

b. ln our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books.

The Balance Sheet, and the Statement of Profit and Loss, dealt with by this Report

are in agreement with the books of account.

d. ln our opinion, the aforesaid financial statements comply with the Accounting

Standards issued by the institute of Chartered accountant of lndia.

FOR, R RS& ASSOCIATES

CHARTERED ACCOUNTANTS

FRN:118335W

a

c

PLACE: AHMEDABAD.

DATE:!410512022

PURVA SHAH

PARTNER

(MEM BERSHTP NO. L428771

UDIN: 2214287 7AJ PTYT5373

KENT R.ESIDENTIAL AND INDUSTRIAL PARK LLP F.Y.2021-22
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NOTES FORMING PART OF THE FINANCIAT STATEMENTS

NOTE A:

Accounting policies

a) LLP Overview

b) Basis of preparation

c) lnventories

lnventories are valued at lower of lower of cost or net realizable value.
lnventories includes cost of land, premium for development rights, construction cost,
allocated interest and expenses incidentalto the projects undertaken by the LLp.

d) Revenue and Expenditure Recognition:

lncome and Expenses are accounted on an accrual basis.

e) Borrowing C6st

lnterest and finance charges incurred in connection with borrowing of funds, which are
incurred for the development of long term projects, are transferred to construction
work in progress as a part of the cost of the projects.

Other borrowing costs are recognized as an expense in the period in which they are
incu rred.

f) Current Tax

Current tax liability of the company is estimated considerin g the provision of the l.T. Act,
1961

KENT RESIDENTIAL AND TNDUSTRTAL PARK LLp (the LLp) - LLp tN: AAE-6843 was
incorporated on Llth sep,2015.The LLp is a real estate developer engaged primarily in
the business of real estate construction, development and other related activities.

KENT RESIDENTIAL AND INDUSTRIAL PARK LLP F.Y.2021-22

The financial statement of the LLp have been prepared on accrual basis under the
historical cost convention and ongoing concern basis in accordance with Generally
Accepted Accounting Principles in lndia, the Accounting Standards issued by The

Institute of Chartered Accounting of lndia and the provisions of the Limited Liability
Partnership Act,2008.



C) Deferred Tax

h)

i)

Deferred tax is recognized on temporary differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in
the computation of taxable profit.

Fixed Assets

Fixed Assets are stated at actuar cost ress accumurated depreciation. The actuar cost
capitalized includes borrowing cost, material cost, freight and other incidentar expenses
incurred.

i

Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted for
cost, less its estimated residual value. Depreciation on property, plant and Equipment
other than freehold land and properties under construction were charged based on the
rates as per provision of income tax act 1961 at the rate oI IO% (WDV method).

The management estimates the useful life of the Dormitory at 60 years. For the class of
the assets based on internal assessment and independent technical evaluation carried
out by external valuers, the management believes that useful lives as given above best
represent the period over which the management expects to use the assets.
Accordingly keeping the residual value at the rate of 5%, management has estimated to
provide 95% of the value of the Dormitory at its useful life of 60 years.

\---
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NOTES FORMING PART OF THE FINANCIAI STATEMENTS

NOTE 15:

Segment information

NOTE 15:

Partners of LLP

>Mr. Roha n Rajendrakumar Kataria
> M/s Nila infrastructure Limited

Enterprises in which the partners are interested
)Kataria Automobiles private limited
) Kataria Industrial park private Limited
) Kataria lnfrastructure private Limited

As the LLP has onry one business segment, discrosure under accounting standard-17 0n
"segment reporting" issued by institute of chartered accountant of rndia is not appricabre.

Due to outbreak of covrD-19 grobaly and in rndia, the Firm,s management has made initiar
assessment of likely adverse impact on business and financial risks, and believes that the impact
is likely to be short term in nature. The management does not see any medium to rong term
risks in the Company's ability to continue as a going concern and meeting its liabilities Is and
when they fall due. r

NOTE 17:

Related party transaction

During the year the folowing transaction was made between the rerated parties
covered under accounting standard-1g, issued by the institute of chartered accountant
of lndia.

1. list of relative parties:

KENT RI,SIDENTIAI AND INDUSTRIAL PARK LLP F.Y.2021-22
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NOTES FORMING PART OF THE FINANCIAT STATEMENTS

2. Transaction with Related parties:_

For, RRS & ASSOCTATES

Chartered Accountants

FRN No. 118336W

?.rs-"a 
A'"OU-

Purv*Sfr-ah

Partner

Membership No. t42977

Dated: 74/Osl2O22

Place: AHMEDABAD

For and on behalf of Board of

KENT RESIDENTIAT AND INDUSTRIAT PARK LtP
[tP lN: AAE-6843

Z- il,U,r*
PARTNER PARTNER

Name

transaction
of Transaction with

related parties

2027-22

Outstanding

as on

3Ll03l2022

Transaction with
related parties

2020-2L

Outstanding

as on

3tlo3l2O2L
Amount (Rs. ) Amount(Rs. ) Amount (Rs.) Amount(Rs.)Loan Taken 228,757,200 485,377,463 347,365,057

700,737,720

Loan pa id

(lncluding TDS)

486,046,235 477,383,668

lnterest

loa ns

paid on 41",868,778 85,115,573

lnterest Paid to
Partners ,

57,343,071.

680,09s,526

574,876

(13,4s9,834)
lnterest Received

from Partners
699,097

Contribution

received from
partners

645,763,L72

KENT RESIDENTIAL AND INDUSTRIAL PARK LLP

I

Datedt t4lo5/2o22
Place: AHMEDABAD

F.Y.2021-22



Amount in Rs.

KENT RESIDENTIAT AND lNDUSTRIAT PARK tLP

Balance Sheet as at 31st March,ZOZL

Particulars
Amount (Rs

As at 3lst March, 202i

Amount Rs)

As at 31st March, 2021

899,050,282

1,000,000

579,09s,526

t95,790

t4,658,949

175,800

7,459,557,569

1,000,000

(74,4s9,834)

285,568

t4,975,724

12,900

L,594,L 347 L,37L,327

7,087,826,782

70,725

1,426,O76

732,672,290

1-3,755,206

1-6,867,202

344,O76,376

3,542,357

939,545,572

2,432,388

946,897

737,432,898

72,553,779

70,073,777

360,904,872

3,s42,3s7

L,594,L76,347 L,46L,37L,327

I. CAPITAL AND TIABITITIES

(1) Capital Account
(a) Partners Capital Account
(b) Partner's Current Account

(2) Non-current Liabilities
(a) Long Term Borrowings

(3) Current Liabilities
(a) Trade payable

(b) Other Current Lia bilities
(c) Provisions

(1) Non-current assets

(a) Fixed Assets

(b) Long Term Loans and Advances

(2) Deferred Tax Assets (net)

(2) Current assets

(a) lnventories

(b) Cash and Bank Balance

(c) Trade Receivable

(d) Short-term Loans and Advances
(e) Other Current Assets

Significant Accounting policies

Notes To Financial Statemen

Total
[.ASSETS

Total
A

B ts

2

7

1

7

3

4

5

6

8

9

PARTNER
PARTNER

k
il;utu,

?

IATES

tants

of Even Date

FRN No. 11833G

For and on behalf of Board of
KENT RESIDENTIATAND INDUSTRIAT PARK tTP

LtP lN: AAE-6843

Datedt t4lOSlZ0Z2

Place: AHMEDABAD

Membership No. 142877

Dated: l4lO5lZ02Z

Place: AHMEDABAD

Purva Shah

Partner

As per our Report

For, RRS & ASSOC

Chartered Accoun

Note



KENT RESIDENTIAL AND INDUSTRIAT PARK ttP

Statement of Profit and Loss for the year ended 31st March, 2022

(Amount in Rs.)

Particulars
Note

No
3tl03l2O22

(Amount in Rs.)

31/03/2021 (Aftount

in Rs.)

vt.

v

Revenue From Operations

Other lncome ,'

Total Revenue (l +lll
Expenses:

Project Expenses

Finance Cost

Employees Benefit Expense

Depreciation

Other Expenses

Total Expenses

Profit/(Loss) Before Tax (lll - lV)

Tax Expense:

(1) Current Tax

(2) Taxes of EaJlier Years

(3) Deferred Tax

Profit/ (Loss) For The Year (Rs.)

(Profit/ (Loss) Transferred to Partner's capital

account)

10

LL

L2

13

5

74

46,529,022

889,986

62,368,224

3t6,5t4

47,4L9,008 62,684,73A

3,874,4s3

37,724,89!

16,828,556

984,810

L7,293,ts6

52,268,473

L7,699,847

2,783,792

59,412,7L0 90,045,268

117,993,7O21 (27,360,s30)

.3,742,0351 (8,s3s,181)

(8,zsL,557l. (18,82s,349)

As per our Report of Even Date

For, RRS & ASSOCIATES

Chartered Accountants

FRN No. 118336W

&^d\-
\*@)-
Purva Sfi-ah

Partner 
i

Membership No. 142877

Dated: t410512022

Place: AHMEDABAD

For and on behalf of Board of
KENT RESIDENTIATAND INDUSTRIAT PARK ttP

LtP lN: AAE-6843

,t-

'c&1. 2-
nimr

PARTNER PARTNER

Datedt L410512022

Place: AHMEDABAD



NOTES FORMING PART OF THE FINANCIAT STATEMENTS

b)

c)

d)

e)

f) Current Tax

1967.

NOTE A:

Accounting policies

Inventories

lnventories are valued at lower of lower of cost or net realizable value.
lnventories includes cost of rand, premium for deveropment rights, construction cost,
allocated interest and expenses incidental to the projects undertaken by the LLp.

Revenue and Expenditure Recognition:
lncome and Expenses are accounted on an accrual basis.

Borrowing Cost

lnterest and finance charges incurred in connection with borrowing offunds, which are
incurred for the deveropment of rong term projects, are transferred to construction
work in progress as a part of the cost of the projects.
other borrowing costs are recognized as an expense in the period in which they are
incurred.

Current tax liability of the company is estimated considering the provi

l..lli

LP

sion of the LT. Act,

KENT RESIDENTIAL AND INDUSTRIAL PARK L F.Y.2021-22

a) LLP Overview

KENT RESIDENTIAL AND INDUSTRIAL PARK LLP (thE LLP) . LLP IN: AAE-6843 WAS
incorporated on 11th sep,2015.The LLp is a rear estate deveroper engaged primariry in
the business of rear estate construction, deveropment and other rerated activities.

Basis of preparation

The financial statement of the LLp have been prepared on accruar basis under the
historical coit convention and ongoing concern basis in accordance with Genera[y
Accepted Accounting principres in rndia, the Accounting standards issued by The
lnstitute of chartered Accounting of rndia and the provisions of the Limited Li;bility
Partnership Act,2008.



Deferred Tax

Deferred tax is recognized on temporary differences between the carrying amounts of
assets and liabilities in the financial statements and the corresponding tax bases used in
the computation of taxable profit.

Fixed Assetsh)

Fixed Assets are stated at actual cost less accumulated depreciation. The actual cost
capitalized includes borrowing cost, material cost, freight and other incidental expenses
incurred.

i) Depreciation

Depreciable amount for assets is the cost of an asset, or other amount substituted for
cost, less its estimated residual value. Depreciation on property, plant and Equipment
other than freehold land and properties under construction were charged based on the
rates as per provision of income tax act j.961 at the rate of 10% (WDV method).

The management estimates the useful life of the Dormitory at 60 years. For the class of
the assets based on internal assessment and independent technical evaluation carried
out by external valuers, the management believes that useful lives as given above best
represent the period over which the management expects to use the assets.
Accordingly keeping the residual value at the rate of 5%, management has estimated to
provide 95% of the value of the Dormitory at its useful life of 60 years.

KENT RESIDENTIAL AIID INDUSTRIAL PARK LLP F.Y.2021-22
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KENT RESIDENTIAL AND INDUSTRIAT PARK LLP

B: NOTES TO FINANCIAL STATEMENT FoRTHEYEAR ENDED 31st Ma1ch,2022

Notel:PARTNER'SFUND

PARTICULARS 3L.O5.2022

AMOUNT(RS.l

37.Ot.202L

JMOUNT(RS.)
PARTNER'S CAPITAT CONTRIBUTION

(alPartners Fixed Capital Account :

Nila lnfrasturcture Limited

Rohan Kataria '
500,000

500,000

s00,000

s00,000
Total 1,000,000 1,000,000

(blPartners Current Capital Account :

Nila lnfrasturcture Limited

Opening Balance

Addition During The Year

Add: lnterest Payable during the year

Less: Withdrawal During The Year

Profit duri the ar

(7 ,229,976)

625,763,L72

57,343,07t

(4,125,8331

1,895,320

287 ,438

l.9,4L2,67 4l
Closing Balance 671,1s0,373 (7,229,9161
Rohan Kataria

Opening Balance

Addition During The Year

Add: lnterest Payable during the Year

Less: Withdrawal During The Year

Profit durin the year

(7 ,229,977)

20,000,000

(699,097)

(412s,833)

1,895,320

287,438

(9,4t2,67sl
Closing Balance B 7,945,L52 17,229,9t71

Partners Current Capital Account :Total(A+B) 679,095,526 (14,4s9,834)

(Amount in Rs.l



KENT RESIDENTIAT AND INDUSTRIAL PARK TLP

B : NOTES TO FINANCIAI STATEMENT FOR THE YEAR ENDED 31st March, 2022

NOIE 2 : LONG TERM BORROWINGS

NOIE 3 : TRADE AYABLE

NOtE 4 : OTHER CURRENT LIABILITIES

3L.O3.2022

AMOUNT(RS.l

tL.o?.2021

AMOUNT(RS.)

Secured Loan

Line of Credit - For lnfra Project

Bandhan Bank Limited

(Earlier known as Gruh Finance Limited)

Term Loan

Bandhan Bank Limited

Unsecured Loan

Loan From lnter-Corporate

Kataria Automobile Private Limited

Kataria lndustrial Park Private Limited

Nila lnfrastructure Private Limited

Kataria lnfrastructures Pvt. Ltd. (New Related Loan)

Loan from Others

Amrutben Prajapati

Bhikhabhai Prajapati

289,738,81'9

124,000,000

158,s60,938

22r,722,4t5

622,t79,849

124,000,000

32,679,080

200,110,483

467 ,948,157

2,000,000

10,700,000

TOTAL 899,050,282 1,459,557,569

PARTICULARS 3L.03.2022

AMOUNT(RS.l

3L.O3.202L

AMOUNT(RS.l

Creditors for Expenses 195,790 285,568

TOTAT 195,790 28s,568

PARTICUTARS
tL.ot.2022

AMOUNT(RS.)

3L.03.?,021

AMOUNT(RS.)

Trade Deposlt

Advances From Cutomers

Advances From Cutomers - Booking Deposits

Retention Money

Book Overdraft I

TDS Payable

40,318

6,000,000

2,500,000

13,800

L,902,877

4,201,954

40,318

6,000,000

2,500,000

25,000

6,409,806

TOTAL L4,658,949 L4,975,L24

PR} ,N

PARTICUTARS

95,028,110
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KENT RESIDENTIAL AND INDUSTRIAT PARK LTP

B : NOTEs TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st M'arch,zozz

NOIE 6 : LONG TERM IOAN AND ADVANCES

NOIE 7 : CASH AND BANK BALANCE

NOtE 8: SHORT-TERM LOANS AND ADVANCES

NOIE 9 : OTHER CURRENT ASSEETS

NOIE 10: REVENUE FROM OPERATION

+

'R6 ,

PARTICUTARS
31.O3.2022

AMOUNT(RS.)

3L.03.202r

AMOUNT(RS.}

Security Deposit (UGVCL - Electricity) 3,542,35L 3,542,35L

TOTAL 3,542,tsL 3,s42,35L

PARTICULARS
tL.03.2022

AMOUNT(RS.)

t1.ot.202L

AMOUNT(RS.l

Cash & Cash Equivalent

Cash Balance

Bank Balance

6,739

3,985

16,956

2,4t5,432

TOTAT 1o,725 2,432,388

PARTICUTARS
3t.01.2022

AMOUNT(RS.)

31.03.2021

AMOUNT(RS.)

Advance for Land

Advance to Suppliers

L32,778,932

493,358

130,937,186

495,7L2

TOTAL L32,672,290 131,432,898

PARTICUTARS
?L.O?.2022

AMOUNT(RS.)

31.03,2021

AMOUNT(RS.l

TDS receivable ( Net of Provision)

GST Receivable

Prepaid Expenses

8,051,887

8,031,021

784,294

3,s57,233

8,017 ,289

978,657

TOTAT L6,867,202 L2,553,179

3L.03.2022

AMOUNT(RS.l

?L.O3,202t

AMOUNT(RS.l

PARTICULARS

44,893,822

L,635,200

44,398,224Lease Rentallncome

Revenue from infrastructure project

Kent Commercial Complex

46,529,022 62,t68,224TOTAL

*

L7,970,000



KENT RESIDENTIAT AND INDUSTRIAT PARK LTP

B : NOTES TO FINANCIAL STATEMENT FOR THE YEAR ENDED 31st March,2022

NOIC 11 : OTHER INCOME

NOIE 12: PROJECT EXPENSES

NOIE 13 : FINANCIAT CHARGES

NOIE 14 : OTHER EXPENSES

i-,1

PARTICULARS
3L.O3.2022

AMOUNT(RS.)

31.03.2021

AMOUNT(RS.l

lnterest lncome

Misc lncome

Sundry Balance written off

840,386

49,600

250,L76

66,338

889,986 316,514

PARTICUTARS
3L.03.2022

AMOUNT(RS.)

37.O3.202L

AMOUNT(RS.}

lnventories of Project at the beginning of the year

Add: Expenses lncurred during the Year (net)

Less: Transfer to Fixed Assets - Land/ Transfer

Less: lnventorievof Project at the end of the year

939,545,572

146,155,063

(1,081,826,182)

828,334,L76

L28,504,552

(939 ,s4s ,s721

TOTAL 3,874,453 t7,29t,156

PARTICULARS
3L.03.2022

AMOUNT(Rs.)

t *03202L

AMOUNT(RS.)

Bank & Processing Charges

lnterest Expenses

20,806

37,704,085

8,145

52,260,328

TOTAL 17,724,891 52,258,473

sL.03.2022

AMOUNT(RS.l

3L.03.202L

AMOUNT(RS.l
PARTICUTARS

8,980

87s,830

100,000 118,000

1,895

1,2L6,887

24,000

1,423,0t6

l[B.ss"i'."1TOTAL 984,810 2,783,792

TOTAL

Audit Fees j

Office Expenses

GST Expense (lTC Reversal

Printing & Stationery

Legal and Professional Fees



NOTES FORMING PART OF THE FINANCIAT STATEMENTS

NOTE 15:

Segment information

As the LLP has only one business segment, disclosure under accounting standard-17 on
"segment reporting" issued by institute of chartered accountant of lndia is not applicable.

NOTE 16:

Due to outbreak of covlD-19 globally and in lndia, the Firm's management has made initial
assessment of likely adverse impact on business and flnancial risks, and believes that the impact
is likely to be short term in nature. The management does not see any medium to long term
risks in the Company's ability to continue as a going concern and meeting its liabilities as and
when they fall due.

NOTE 17:

Related party transaction

During the tyear the following transaction was made between the related parties
covered under accounting standard-18, issued by the institute of chartered accountant
of lndia.

1. List of relative parties:

Partners of LLP

>Mr. Rohan Rajendrakumar Kataria

> M/s Nila infrastructure Limited

Enterprises in which the partners are interested
)Kataria Automobiles private limited
) Kataria lndustrial Park private Limited
) Kataria lnfrast Limited

r:jF,

llFRg

KENT RESIDENTIAL AND INDUSTRIAL PARK LLP F.Y.2021-22



NOTES FORMING PART OF THE FINANCIAT STATEMENTS

2, Transaction with Related partiesi

Name

transaction
of Outstanding

as on

3Ll03l2O22

Transaction with
related parties

2020-2t
as on

3Ll03l2O2L
Amount (Rs.) Amount(Rs.) Amount (Rs.) Amount(Rs.)

Loan Taken 228,75L,200 485,3L1,463 347,365,057

700,737,720

Loan paid

(lncluding TDS)

486,046,23s 4tt,383,668

lnterest

loans

paid on 47,868,778 85,11s,573

Interest Paid to
Pa rtne rs

s7,343,071

680,095,526

574,876

(13,4s9,834)699,097

Contributlon

received from

partners

For, RRS & ASSOCIATES

Chartered Accounthnts

FRN No. 118335W

For and on behalf of Board of

KENT RESIDENTIAT AND INDUSTRIAL PARK ttP
ILP lN: AAE-6843

r-t

h WPu

Partner

Membership No. t42877

Dated| L410512O22

Place: AHMEDABAD

PARTNER PARTNER

oatedt L410512022

Place: AHMEDABAD

KENT RESIDENTIAL AND INDUSTRIAL PARK LLP F.Y.2021-22

',

Transaction with
related parties

202t-22

Outstanding

lnterest Received

from Partners

645,763,ttz


