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Date: May 03,2025

To,
The Department of Corporate Services
BSE Limited
Phirozee f eejeebhoy Towers,
Dalal Street,
Mumbai- 400 001

To,
The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Block G, C-1,
Bandra-Kurla Complex, Bandra [E),
Mumbai - 400 051

Scrip Code:530377 Scrip Symbol: NIU\INFRA

Sub: Outcome of the Board Meeting Dated May 03, 2025 and Submission of Audited Financial
Results (Standalone & Consolidated) for the quarter / year ended on 3l-March-ZOZS

Ref: Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015

Dear Sir/Madam,

This is to submit that the meeting of the Board of Directors of Nila Infrastructures Limited was held
on 03 May 2025, at the registered office, commenced at 11:00 a.m. and concluded at OliH0 p.rn.
whereat the Board has considered and approved following agenda matters.

1. Audited Standalone & Consolidated Financial Statements and Reports thereon for the
Financial Year ended on March 37,2025;

3. Appointment of M/s MBD & Co. LLP - chartered accountants as the statutory auditors for
second term of 5 years from the conclusion of this 35th AGM till the conclusion of 40tn AGM
of the Company.

Reglstered Ofllce:
l sl f loor, Sombhoov House

Opp. Chief Justice's Bungolow

Bodokdev Ahmedobod 3800 I 5

Iel,: +91 79 4003 68.1 7 / 18, 2687 02SB

Foxr +91 79 3012 6371

e-moil: info@nilolnf ro.com

www.niloinf ro.comCIN : 145201 GJl 990PLCot 34t 7
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2. Audited Standalone & Consolidated Financial Results for the quarter & year ended on 31
March,2025 along with the Statement of Assets and Liabilities and Cash Flows as on 31
March, 2025. Copy of the financial results, report of the auditors thereon and declaration of
unmodified opinion are annexed herewith as Annexure 1.



4. Appointment of M/s Dhirubhai Shah & Co. LLP - chartered accountants as the internal
auditors for the financial year 2025-26.

5. Appointment of M/s Umesh Ved & Associates - practicing company secretary as the
secretarial auditors for a term comprising of 5 years from FY 2025-26 to FY 2029-30.

6. Appointment of M/s Dalwadi & Associates - cost accountants as the cost auditor for the
financial year 2025-26.

Brief profile and other statutory information in terms of SEBI Listing Regulations of above-
mentioned auditors are enclosed herewith as anAnnexure 2.

Kindly take the above on record.

Thanking you,
Yours faithfully,
For, Nila Infrastructures Limited

Dipen Parikh
Company Secretary

Encl: o/o
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Statcment ofAudited Standalone Finencial Results for the quarter and year ended 3l Nlarch 2025

(? in lakhs)

Quertcr Ended Ycrr Endcd

3l March 2025 3l Dcccmber 2024 3l Merch 2024 3l Mar 2025 3l Mar 2024Sr. No Particulars
(Auditcd)

(rcfcr note 5)
(Unaudited)

(Audircd)
(rcfcr note 5)

(Audited) (Audited)

Revenue from operations

Other income

I 1.341 .90

398.76

5.234.09

385. r 2

8.674.60

448.92

I 8.5 10.7 t

I .410.87

Total income (l+2) 11,740.(t6 5,619.2t 9,123.52 26,259.60 19,92 t.5E

Expcnses

(a) Cost ofmaterials consumed and project expenses

(b) Purchase / allotment of land

(c) Changes in inventories of building material. land and work in progress

(d) Employee benefits expenses

(e) Finance costs

(f) Depreciation and amortisation expenses

(g) Other expenses

3,359.20

t30.04

77.98

38.30

284.17

6.987.00

( r 70.ee)

t 30.32

102.77

3'l.09

189.58

4.605.87 3.225.55

4.t t6.33

394.33

I t2.08

t 78.1 I

32.70

3t8.24

t7.494.32

128.24

3.838. I 6

509.39

387.07

141.47

771.8t

t2.t06.25
12.058.05

(7.613.2t)

427.57

780.90

134.63

443.12

Total cxpcnses 10,876.69 4,894.64 E,377.34 23,270.46 1E,337.31

Profit / (Loss) beforc tex (3-4) 863.97 124.57 746.t8 2,9E9.14 l,su.27
Tax expense / (Tax Credit)
(a) Current tax (net)

(b) Deferred tax charge / (credit) (net)

Total tax expenses / (tex credit)

249.t8

7.18

256.36

203. I 6

( r .6e)

201.47

214.19

4.60

21E.79

842.59

(7. r 0)

835.49

404.93

42.11

447.04

Profit / (Loss) for the period (5-6) 607.61 523.r0 527.39 2,153.65 1,137.23

Other comprehensive income / (loss)

(a) Items that rvill not be reclassified subsequently to profit or loss

(b) Income tax related to items that will not be reclassified subsequently to profit
or loss

(4.68)

l.l8
(r8.r6)

4.57

(4.68)

t.l8
(r8.r6)

4.57

Total othcr comprehensivc income / (loss) (net of tax) (3.s0) ( r 3.s9) (3.s0) (r3.se)
Total comprehensive incomc(loss) (7+E) 604.1 t 523.10 513.80 2,150.15 1,123.64

t0

ll

9

2

3

4

5

6

7

8

Paid-up equity share capital (face value : {l per share)

) Other equity

per share (face value of {l each)

(a) Basic (t)
(h) Diluted (t)

0.r5
0.t5

ized)

3.938.89

0.r3
0.13

(Not annualized)

3.938.89

0.13

0. l3
(Not annualized)

3.938.89 3.938.89

14.164.36

0.55

0.55

3.938.89

12.014.21

0.29

0.29

* ,,
See accompanying notes to the Audited Standalone Financiel Results o

24.688. I 0

I ,571 .50

&
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Notes:

I Stetemetrt ofStandelone Assets end Lirbilities rs at 3l March 2025 end 3l Nlerch 2024

ln

Prrticuhrs 3l Merch 2025
(Audited)

3l Mrrch 2024
(Auditcd)

I 0,872.89

13.22

I.508.27

3t4.45

551.64

640. l9
3,t20.67

2.57

10,492.04

14.41

2,937.44

164. I I

395.81

272 35

3,204.38

0.34

17.023.90 l7,4E0.EE

t.002.52

443.53

2,313.93

3ll.l7
8,990.46

9.79

48,339.89

806.04

23.03

523.32

7,108.04

7.U
45,748.52

1,464.67

.,

(a)

(b)

(c)

I
I

(a)

(b)

(c)

(d)

(e)

(fl

Assets

Non-current rssets

Property, plant and equipment

Investrnent prop€rties

Intangible assets

Financial assets

(i) Investments

(ii) Loans

(iii) Other financial non-curent assets

Other ta)( assets (net)

Other non-current non-financial assets

Current rssets

Inventories

Financial assets

(i) Investments

(ii) Trade receivables

(iii) Cash and cash equivalens

(iv) Bank balances other than (iii) above

(v) Loans

(vi) Other current financial assets

Other current non-financial assets

69.037.t0 65.6t 1.06

t6.061.70 t3,161.9.fTotrl Assets

3,938.89

t4,t64.36

3,938.89

t2,0t4.21

r8.103.2s t5.95J.10

2,254.43

760.44

I I1.55

923.00

2,612.30

369.97

104.7 4

931.28

4.0t9.t2 4,0rE.29

206.86

2,318.82

l6l. E8

60.406. l0

2 1E.56

240.03

356.78

s.82

2,023.03

66.27

60,093.89

155.42

846.12

63.909.03 63,190.55

67.95E.1s 67r0E.t{

2

(a)

J

(a)

I
I

(a)

(b)

(b)

(c)

(b)

(c)

(d)

Equity rod lirbilities

Equity

Equity share capital

Other equity

Totrl equity

Lirbilities
Non-current liebilities

Financial liabilities

(i) Bonowings

(ii) Other non-current financial liabilities

Provisions

Deferred tax liabilities (net)

Current lirbilities
Financial liabilities

(i) Bonowings

(ii) Trade payables

- Due to micro and small enterprises

- Due to others

tax liabilities (net)

liabilities

Other current hnancial liabilities

current non-frnancial liabilities

RU;\
\rjs 16,06l.7oll*lATotrl equity end lirbilities I

,.
E3,161.94

Alflf, D^e^^lgt I

*

7,626.5t

A

o
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2 Stat nlent ofstand.lm CBh FI(M i! Etlacltcd in AfiEx@ I.

3 Tha Bu|ts hav. becn pr.p.r€d in !@rd ewitft rh.IND AS notified uiler rh. Compani6 (Indi.n Accomting Sledud) Rule,2015 a dn.ndcd fim tinte to tim..

drtc figlrc up to th.ertd of ihe ihird quarr.r of the rcl4ut fin&ciat rar. Aho the figtB upto lh. od of lhc lhid quit r ha mly b.en wicwd srd no. subjst to audil.

of rhe Cqnpff ies Act 2013.

| 7 ro 2022.23 and fi. Cmp y hs fil.d th€ lecess.ry rspoBe ed / d .pFal. MuagenBr b.licv€s that th* d*lopmets c unlikely to have a signifcmt impact d thc Compdy's fndci.l Pcitim a

rh.ir audit repon on fi. st rdrlone lin&ci.l Esults fG tl'e qu.rr.r ed yer end.d Much 31. 2025, hiShlighting this mrtt r.
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Annexure I
Standalone starement of Cash Florv for the year cndert 3l lrlarch 2025 and 3l I\{arch 2024

By

ir lakhs

The above statement ofcash Flows has been prepared under "lndirect method" as set out in the Indian Accounting standard (lnd AS7) "Statement of Cash Flows,'.

Board of Directors

Nlanoj B, Vadodaria
Chairman & Managing Director
DIN: 00092053

o'..;7n'

Placc: Ahmcdnbarl

Datc: 03/05/2025

lsY

W

Provision for defect liability expense

Loss on sale ofproperty, plant and equipments and asset discared
Interest income

gain on lhir valuation of mutual I'und investments (FWPL)
Provision fbr loss allowance on trade receivables

ts for:

cost

and amortrsation expense

no longer required written back

ol' fiom LLP

Cash florv from operating activities
Protlt belbre tax

(16 83)

( I ,547 03)

(2.s7)

10.77

273.t2

2,989.14

t4t.47
387.07

(5.04

49.80

43.84

( r56

I,5E4 27

134.63

780 90

(41

32

(38

(r,331

.58

3l

Changes in working capitat adjustments
(lncrease) in security deposit given

(lncrease/decrease in trade receivables

(lncrease)/decrease in other linancia[ assets

Increase/(decrease) in provisions

profit bcfore rvorking capital changcs

in other assels (current and non-current)

ncrease)/decrease in inventories

Increase/(decrease) in trade payables

in other financial liabilities

in other current liabilities

3.838 I 6

501 87

390.77

3l 2.21

l5.47

2,279.90

(2,608

1,955.76

35t 74

(22.ts)

(2,030 82)

143.72

6,t 16 60

8.53

1,009.35

(907

I,319.74

(37

8,774.34

(7.6t3 2t

generated fronr / (used in) operations
Lcss: Income taxes paid (net)

Cash
7,014.99

(752.90)

6,783.42

Nct cash florv from/ (used operating activities [Al 6,262.09 6,58 1.03
Cash florv from investing activities
Purchase ofproperq. planr and equipments

Loans (given) to related parties (net)

Loans (given)/repaid by others (net)

Proceeds liom sale of/ receipt back ofadvances for property, plant and
equipments

of intangible assets

from / (investrnens in) bank deposits (net)

income

of investment

of investment properties

I ,544.97

(3191

( l,653

03
(t ,743.97)

(137.26)

23.44 60.44

(6t43

( 1,435

(6s I .83)

l ,32 r .53

(l,l00 92)

(417.4s)

invesling activitiesNet cash florv gcneratcd from / (used
(2,820.

Proceeds/(Repayment) of short term borrowings (net)

costs

Proceeds liom long term borrowings

Cash florv from financing flctivitics

of long term borrowings

(393.

(847 2t- (s,261 .t

2,22t 94

(786 69)
cash florv from / irr) activities (l,240.80) (3,902.23
changes in cash and cash ts (A+ 2,290.90 (14

Opcning cash and cash equivalents
23 03 164 97

Closing cash and cash eq u ivalents
2,3 I3.93 23.03

h

For the year endcd
3l I\Iarch 2025

(Auditcd)

For the year ended
3l llarch 202{

(Audited)

(2,730.J9)



C H A R T E R E D A C C O U N TA N T S

Independent Auditors' Report on Standalone Annual Financial Results of Nila Infrastructures

Limited pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

To The Board of Directors of
Nila lnfrastructures Limited

Report on the Audit of Standalone Annual Financial Results

Opinion

1. We have audited the accompanylng standalone annual financial results of Nila lnfrastructures

Limited ("the Company") for the year ended March 31, 2025 and the standalone statement of

assets and liabilities and the standalone statement of cash flows as at and for the year ended on

that date, attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015,

as amended ("the Listing Regulations").

Z. ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Standalone Annual Financial Results:

i) are presented in accordance with the requirements of Regulation 33 of the Listing

Regulation in this regards; and

ii) gives a true and fair view in conformity with the recognition and measurement principles

laid down in the lndian Accounting Standards and other accounting principles generally

accepted in lndia, of the net profit and other comprehensive income and other flnancial

information of the Company for the year then ended March 31,2025 and the standalone

statement of assets and liabilities and the standalone statement of cash flows as at and

for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

Section 143(10) of the Companies Act, 201 3 ("the Act"). Our responsibilities under those Standards

are further described in 'Auditor's Responsibilities for the Audit of the Standalone Annual Financial

Results' section of our report. We are independent of the Company in accordance with the Code of

Ethics issued by the lnstitute of Chartered Accountants of lndia ("the lCAl") together with the ethical

requirements that are relevant to our audit of the Standalone Financial Results for the year ended

March 31,2025 under the provisions of the Act and the Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the lCAl's Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis

for our audit opinion.

Emphasis of Matter

4. We draw your attention to the Note 7 of the Standalone Financial Results that describes the search

operation carried out by the lncome Tax department at the Company's business premises and

residential premises of the promoters and certain key employees of the Company in September

2021, pursuant to which assessment orders have been received for the assessment years2014-15,
2016-17 to2022-23 and the Company has filed appeal against such orders. Pending finalisation of
the appeals, the impact of these matters on the Standalone Financial Results for the quarter and

MBD&coLLP

.1

1007-1 012,10'n Floor, Tower A, Ratnaakar Nine Square, Opp. ITC Narmada, 
-

vastrapur, Ahmedabad - 380015 I E :mail@mbdandco.com lT:+91 79 47010909
LLP ldentity No. AAG-6725 6Z



INDEPENDENT AUDITOR'S REPORT
To rHE BOARD oF DIRtrcroRS oF Nila Infrastructures Limited
Report on the Audit of standalone Annual Financial Results

Page 2 of3

year ended on March 31,2025 and the adjustments (if any) required to these Standalone Financial
Results, is presently not ascertainable. Our opinion is not modified in respect of this matter.

Board of Directors' Responsibilities for the Standalone Annual Financial Results

5' This Statement which includes the Standalone Annual Financial Results is the responsibility of the
Company's Board of Directors and has been approved by them for the issuance. The Standalone
Financial Results has been compiled from the related audited standalone annual financial
statements. This responsibility includes the preparation and presentation of the Standalone
Financial Results that give a true and fair view of the net profit and other comprehensive income
and other financial information and the standalone statement of assets and tiabitities and the
standalone statement of cash flows in accordance with the recognition and measurement principles
laid down in the lndian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and fresentation of the
Standalone Financial Results that give a true and fair view and is free from maierial misstatement,
whether due to fraud or error.

6. ln preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

7. The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Annua! Financial Results

L

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial
Results as a whole is free from material misstatement, whether due to fraud or error, and to lssue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to Influence the
economic decisions of users taken on the basis of this Standalone Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the Standalone Annual Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentionai omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we
are also responsible for expressing our oplnion on whether the company has adequate internal.

8
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INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OF Nila Infrastructures Limited
Report on the Audit of Standalone Annual Financial Results

Page 3 of3

a

a

a

flnancial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by the
Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Company to
continue as a going concern. lf we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone Annual Financial
Results, including the disclosures, and whether the Standalone Annual Financial Results
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Standalone Annual Flnancial Results
of the Company to express an opinion on the Standalone Annual Financial Results.

10 We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audlt findings including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters thit may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

11. The standalone annual financial results include the results for the quarter ended March 31,2025,
being the balancing figures between the annual audited figures in respect of the fullfinancialyear
and the published unaudited year to date figures up to the third quarter of the current financial year,
which were subject to limited review by us.

12. The standalone annual financial results dealt with by this report has been prepared for the express
purpose of filing with stock exchanges. These results are based on and should be read with the
audited standalone annual financial statements of the Company for the year ended March 31, ZO2S
on which we issued an unmodified audit opinion vide our report dated May 03, ZO2S.

FoTMBD&CoLLP
Chartered Accountants
Firm Registration Number: 1 35129WW1001 52

D.e.@o'
Deval Desai
Partner
Membership Number: 132426 .^ ' !

Place:Ahmedabad
Date: Mav 03.2025
rtol"ni,' fli rI za g fl FxD Rr ds
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Statonrent ofAudited Consolidated Financial Results for the quarter and year ended 3I l\Iarch 2025

ln

Revenue from operations

Other inconre

I 1,34 I .90

383. I 0

5,234.09

370.29

8,674.59

437.95

24,688.10

1,5 15.5 r

18,465.14

I,354.74

I 1.725.00 5,(,0{.3lt 9, t 12.54 26,203.61 19,819.88
Expenscs

(a) Cost ofmaterials consumed and project expenses

(b) Purchase / allotment ofland
(c) Changes in inventories ofbuilding material, land and rvork in progress

(d) Employee benefits expenses

(e) Finance costs

(f) Depreciation and anrortisation expenses

(g) Other expenses

3,244.69

t 30.04

76.37

38.30

r 55.68

7.101.51

(28e.2t)
130.32

r 01.40

37.08

r28.60

4.724.09 3,225.04

4,116.33

394.85

I12.08

179.44

32.70

311.26

17,733.1s

r28.24

3,599.33

509.39

380.03

141.47

504.06

12,1t7.05

12,058.05

(7,666.37)

427.57

773.14

134.63

399.69

22,995.67

3,207.94
Tax expense / (Tax Crcdit)
(a) Current tax (net)

(b) Dclbrred tax charge / (credit) (net)

Tolal lax cxpcnscs / (tax crcdit)

249.t8

3.64

252.82

203.16

(5.07)

t98.09

214.19

1.51

215.70

842.59

(19.42)

823. I 7

404.93

29.14

434.07

Profit after lux befirre sharc in (loss)/profit <rfjoint vcnlurc antl associates (5-6) 725.59 574.0 I 525. I 4 2,3114.77 I , I J2.05
Sharc irr prolit/(loss) ofjoint verrture and associates (net oftax) ( r8e.54) (82.92) 803 (334.92) ( r 6.s6)
I'rolil/(loss) lirr the period (7+li) 536.05 491.09 533. I 7 2,0,r9.tt5

Othcr comprehensive inconre / (loss)

(a) Items thatwill not be reclassified subsequently to profit or loss

(b) Income tax relatctl to items that rvill not be reclassified subsequently to profit or loss

(4.68)

t.l8
(18. r 6)

4.57

(4.68)

l. l8
(18. l6)

4.57

ol' (3.s0)
lirt:rl conrprchcnsive incomc/(loss) (7+tl) 532.55 49 l 09 5l9.5lJ 2,046.3s I,l I1.90

I

2

J

4

5

6

7

8

9

l0

lt

t2

l3

Paid-up equity share capital (face value : {l pcr share)

Other equitv

(b) Diluted ({)
Basic ({)

per share (lhcc value of {l each)

N.",

3,938.89

o-/
annual ized )

0t4
0. l4

0.13

0.13

(Not annualized)

3,938.89

0. l4
014

(Not annualized)

3,938.89 3,938.89

12,482.69

0.52

0.52

3,938.89

(

Sec accompanf ing notcs to the Audited Consolidatcd !'inancial

Quarter endcd Year Entlcd

3l l\Iarch 2025 3l Dcccnrber 2024 3l l\larch 2024 3l l\lar 2025 3l tr{ar 2024Sr. No Plrliculars
(,\ udilcd)

(rcl'tr nolc 5)
(tlnaudited)

(Audited)
(rcli'r nolc 5)

(Auditcd) (Audited)

Tolal inconre (l+2)

Total cxpenses llt,116.51) 4,832.2t1 8,37 t .70 18,213.76
Profit / (Loss) belbre tax (3-4) 9't8.4t 772.tO 710.84 1,516.12

I,125.41)

(J.s0) (13.s9) ( r3.s9)

0.29

0.29

*
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Notes:

I Strtement of Consolideted Assets end Liebilitics es et 3l Merch 2025 end 3l Nlerch 2024

ln

Perticulars
3l Merch 2025

(Auditcd)
3l March 2024

(Audited)

8,888.60

14.4t

2,986.47

164. I I

395.8 I

272.35

3,204.38

0.34

9.207.66

t3.22

1.560.62

314 45

s51.64

640.t9

3,t20.67

2.57

l5,,ll1.02 15,926.t7

r,002.s2

443 53

2,314.92

3l 1.67

8,072.24

9.79

0.37

48,680.08

10,78 I .08

806.04

24.09

523.32

6,480. l7
7.44

0.34

46,088.63

14,380.41

I
I

(a)

(b)

(c)

(d)

(e)

(0

2

(a)

(b)

(c)

(d)

Assets

Non-currcnt rsscts

Property. plant and equipment

Investment properties

Intangible assets

Financial asses

(i) Investmens

(ii) Loans

(iii) Other financial non-current assets

Other tax assets (ne$

Other non-current non-furancial assets

Current rssets

Inventories

Financial assets

(i) Investnents

(ii) Trade receivables

(in) Cash and cash equivalents

(iv) Bank balances other than (iii) above

(v) Loans

(vi) Other current financial assets

Current tax assets (net)

Other current non-financial assets

71,616.20 68,310.4{

E4,236.91t7,027.22Totrl Assets

3,938.89

t2,482 69

3.938.89

10,436.34

16,421.5E 1,1,375.23

2.254.43

760.44

I I 1.55

452.84

2,6t2.30

369.9'7

t04.74

473.44

3,579.26 3,560.,15

206.86

2,3t9.36

161.88

63,522.9t

218.56

240.03

356 78

5.82

2,021.s4

66.2'l

63,203.79

t55.42

846.39

67,026.38 66,301.23

70,605.6{ 69,E61.68

,
(a)

3

(a)

II
I

(a)

(b)

(b)

(c)

(b)

(c)

(d)

Equity rnd lirbilitics
Equity

Equity share capital

Other equity

Totel equity

Liebilities

Non-current liabilitics

Financial liabilities

(i) Bonowings

(ii) Other non-current financial liabilities

Provisions

Defened tax liabilities (net)

Current liebilities

Financial liabilities

(i) Bonowings

(ii) Trade payables

- Due to micro and small enterprises

- Due to others

(iii) Other current financial liabihties

Other current non-financial liabilities

Provisions

Current tax liabilities (net)

Total liabilities

I

0,rl t7,027.22II $Totrl equity rnd liebilitics ^|ffieui^or. t4,236.91

\vo( \- -/^l T

t

m, \\
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2 Soa!.nEnt of Consolidat d Cash Flo*s is aiachcd in Annexure I.

Thcse r€sults hwe b€d PrcparEd in &cordanc€ with th€ tND AS mtificd ulld.r lh. companies (Indian A@ounting srandard) Rut.s 20t 5 as atncnd€d &om rimc to rimc.

to daoe fisur6 up io lhc cnd ofthc ftird quartcr ofthe r.lcvut financial ya. Also rhc fiEur.s upro th. cnd ofthe rhird qulr has onty h*n r€vicw; and mt subjccr Do a.dit.

of thc Comphics Acl 2013.

audit rcpon on thc comolidat d financiat rcsrtl! for thc quirtcmnd ycar cnd€d Maroh 3 t, 2d25. highlightins rhis mancr.

(i) Nih Tcnninals (Amr.li) privarE Limitcd - Whofly O*rcd Suh6idiary
(ii) RoDurovia Industrial P.'k privaie Limibd - Joint vc ur€
(iii) KEnt R.sidcntirt & Indusrrial pa& LLp - Joint Ventur.
(iv) Vy.pnila T€.mimls (Modasa) privar! LimiM - Alsociar€

3

4

5

6

7

8

Wi

.a r\

;

I
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Anncxure I
Consolidated statcment of cash Florv for thr year cnrted 3l March 2025 and 3l March 2024

{in

The above statement ofcash Flows has been prepared under "lndirect method" ur r., ou, in the Indian Accounling standard (lnd AS -7) "Statement of Cash Flows,,.

,h\
\

-:,,0#.'
of Directors

66x*n
l'lacc : Ahmcdabatl

t)ate : 03/05/2025
Chairnran & i\lanlging Director
DIN: 00092053

Loss on sale ofproperty, plant and equipments and asset discared
Interest income

Net gain on fair valuation of mutual fund investments (FVTPL)
Provisron tbr loss allowance on trade receivables

ities no longer required written back

debts written off/written back

lbr det'ect liabrlity expense

flow from operating rctivities
before tax

Adjustments for:
Deprecration and amortisation expense

Finance cost

49 80

(t68i)
( I ,491 02)

(2 57)

t0.77

3,207.94

t41.47

380 03

(5.04

32 58

(i8 ir)
( r ,275.03)

1,576.t2

(r5607)l

134 63

773 t4
(41 33)

Operating profit bcforc'n.orking capital changes

Changes in rvorking capital adjustments

(lncrease/decrease in other financial assets

(lncrease/decrease in other assets (current and non-current)
(lncrease)/decrease in inventories

Increase/(decrease) in trade payables

Increase(decrease) in other fi nancial Iiabilities
Increase/(decrease) in other current liabilities

ncrease) in security deposit given

tn trade receivables

Increase/(decrease) in

2,274.55

t,952.44

351.74

(22 1s)
(2,608.82)

3,599.33

501 90

390 77

3t9.t2
t5.47

(e07.63)

t,319.74

137 20)

8,604 79

(7,666 37)

(2,047 87)

t43.72

6,3t6.26

8.53

I,005.73

6,774.35

(7s2.e3)
6,739.70

(201 98)

6,02t.42 6,537.72

Proceeds from sale of/ receipt back ofadvances for property, prant and equipmenrs

Purchase of intangible assets

Proceeds from / (investments in) bank deposits (net)
Interest income

Proceeds(Repayment) of short term borrowings (net)
(Repayment) of long term borrowings

Proceeds from long term borrowrngs

t)Less: Income taxes id

Nct cash flory eratcd from/ (used i

activities IBlfrom / (used investing

ted flom ill finanr) activitios ICI
Net cha in cash and cash

gcnerated fronr / (used in) operations

a c tivi ties

of investment properties

cash florv

florv from finnncing activitirs

Finance costs

Nct cash fl<rrv

(A+B+C)
cash and cash

Cash florv from investing activities
Purchase ofproperty, plant and equipments

Purchase of investment

(grven) to related parties (net)

(given)/repaid by others (net)

(3r9 10)

( 1,653.93)

(13846)

(1,453.62)

037 26))

2344 |

(3 23)l

(303 36

1,488 96

(6 I 4i)
( l,088 l9)

(4t7.45)
(I.34901)'l

(s3s 80)l

6044ll

I
(6s4 87)l

I,26s 40 |

(2,496.s6) (2,781.fi)

(386 5s)

(0 27)
(847.21)

(80.02)

(5,26t.t2)

2,22t.94

(778 e3)

( I ,231.03) (3,898. r 3)

2,290.E3 ( r 4r.52)
?4 09 r65 61

cash and cashClosi
2,3t4.92 24.09

fl
\i\

Pa rticulars For the ycar endcd
3I llarch 2025

(Audite d )

For the ycar ended
3l l\tarch 202J

(A udited)



M B D &co LLP
CHARTERED ACCOUNTANTS

Independent Auditors' RePort on consolidated furnual Financial Results of Nila Infrastructures

Limited pursuant to Regtrlation 33 of the Securities and Exchange Board of India (Listing

Obligations and Disclosure Requirernents) Regula tions, 2015 (as arnended)

To The Board of Directors of
Nila lnfrastructures Limited

Report on the Audit of consolidated Annual Financial Results

Opinion

1. We have audited the consolidated annual financial results of Nila lnfrastructures Limited

(hereinafter referred to as the'Holding Company") and its subsidiary (Holding Company and its

subsidiary together referred to as "the Group"), its associate and its joint ventures for the year

ended March 31, ZOZS and the consolidated statement of assets and liabilities and the

consolidated statement of cash flows as at and for the year ended on that date, attached herewith,

being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015' as amended ('Listing

Regulations').

2. ln our opinion and to the best of our information and according to the explanations given to us and

based on the consideration of reports of other auditors on separate audited flnancial statements of

the subsidiary, associate and joint ventures, the aforesaid consolidated annual financial results;

i. inclu de the annual financial results of followi entities:

Et RelationshiP

Nila Terminals reli Private Limited

n I la Term i nal S (Moda a P I ate Lim ited Associate

Kent Residen tial an d I ndu stri ) I P ) rk LLP Joint Venture

Roman ovta I n d u stria I P a rk Private Li mited Joint Venture

are presented in accordance with the requirements of Regulation 33 of the Listing Regulations

in this regard; and

give a true and fair view in conformity with the recognition and measurement principles laid

iown in the applicable accounting standards prescribed under Section 133 of the Companies

Act, 2013 lthe 
i'Acl'; and other accounting principles generally accepted in lndia, of net profit

and other comprehensive profit and other financial information of the Group and its associate

and joint ventures for the year ended March 31,2025 and the consolidated statement of

assets and liabilities and the consolidated statement of cash flows as at and for the year ended

on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Act and other applicable authoritative pronouncements issued by the

lnstitute of Chartered Accountants of lndia. Our responsibilities under those Standards are further

described in the 'Auditor's Responsibilities for the Audit of the Consolidated Annual Financial

Results, section of our report. We are independent of the Group, its associate and joint ventures

in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of lndla

1007-1 012, 10* Floor, Tower A, Ratnaakar Nine Square, Opp. ITC Narmada,
Vastrapur, Ahmedabad - 380015 I E : mail@mbdandco.com lr :+91 79 47o1ot

LLp rdentity No. AAG-6725 
t lr :+91 79 4701090n 

Y

ii

3

Wholly Owned Subsidiary
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Report on the Audit of Consolidated Annual Financial Results
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Emphasis of Matter

4. We draw your attention to the Note 7 of the Consolidated Financial Results that describes the
search operation carried out by the lncome Tax department at the Group's business premises and
residentialpremises of the promoters and certain key employees of the Group in September202i,
pursuant to which assessment orders have been received for the assessment years 2014-15,
2016-17 to 2022-23 and the Group has filed appeal against such orders. Pending finalisation of
the appeals, the impact of these matters on the Consolidated Financial Results for the quarter and
year ended March 31,2025 and the adjustments (if any) required to these Consolidated Financial
Results, is presently not ascertainable. Our opinion is not modified in respect of this matter.

Board of Directors' Responsibilities for the Consolidated Annual Financial Results

5. These Consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements. The Holding Company's Board of Directors are responsible for the
preparation and presentation of these consolidated annual financial results that give a true and fair
view of the net profit and other comprehensive income and other financial information of the Group
including its associate and joint ventures and the consolidated statement of assets and liabilities
and the consolidated statement of cash flows in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standards prescribed under Section '133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in
lndia and in compliance with Regulation 33 of the Listing Regulations. The respective management
and Board of Directors of the companies included in the Group and of its associate and joint
ventures are responsible for maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Group and associate and joint ventures
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated financial results by the Management and
the Directors of the Holding Company, as aforesaid.

6. ln preparing the consolidated financral results, the Management and the respective Board of
Directors of the companies included in the Group and of its associate and joint ventures are
responsible for assessing the ability of each entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the respective Management and Board of Directors either intends to liquidate the Group or
the entities or to cease operations, or has no realistic alternative but to do so.

7. The respective Board of Directors of the companies included in the Group and of its associate and
joint ventures are responsible for overseeing the financial reporting process of each entity.

together with the ethical requirements that are relevant to our audit of the financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, and the audit evidence obtained by the other auditors in terms of
their reports referred to in "Other Matter" paragraph below, is sufficient and appropriate to provide
a basis for our opinion.
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Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

8. Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated annual financial results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

ldentify and assess the risks of material misstatement of the consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is

higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

a

a

a

a

a

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results
made by the Board of Directors.

Conclude on the appropriateness of the Board of Director's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the appropriateness
of this assumptlon. lf we conclude that a material uncertainty exists, we are required to
draw attention in our audito/s report to the related disclosures in the consolidated annual
financial results or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Group and its associate and joint
ventures to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficlent appropriate audit evidence regarding the financial results of the entities
within the Group and its associate and joint ventures to express an opinion on the
consolidated annual financial results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the
consolidated annual financial results of which we are the independent auditors. For the
other entities included in the Consolldated Annual Financial Statement, which have been
audited by other Auditors, such other Auditors remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely

a

7
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responsible for our audit opinion. Our responsibilities in this regard are further described in
para 11 to 13 under the section titled "Other Matters" in this audit report.

10. We communicate with those charged with governance of the Holding Company regarding, among
other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

11. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

12. We have not audited the financial results of one subsidiary, two joint ventures and one associate
included in the consolidated audited financial results, whose financial results reflects audited
financial information denoted in table below. These financial results of one subsidiary, two joint
ventures and one associate are audited by their respective independent auditors whose reports
have been furnished to us by the management and our opinion, in terms of sub-section (3) of the
Section 143 of the Act, in so far as it relates to the amount and disclosures included in respect of
these entities is based solely on the report of such auditors and the procedures performed by us

as stated under Auditor's Responsibilities section above.

in INR in

unt in INR in Lakh

" before consolidation adju stments
* group's share of net profit / (loss) after tax
^ group's share of total comprehensive income / (loss)

For the quarter ended
31-Mar-2025

As at
31-Mar-2025

Components
Total Revenue

from Operations

Total Net
Profit / (Loss)

after Tax

Total
Comprehensive
lncome / (Loss)

TotalAssets

4,027.38Subsidiary" NIL (4.62) (4 62)
Joint Ventures Not Applicable (194.61)# (1e4.61)^ Not Applicable

Not ApplicableAssociate Not Applicable 5.08# 5.08^

For the year ended
31-Mar-2025

Components
Total Revenue

from Operations

Total Net
Profit / (Loss)

after Tax

Total
Comprehensive
lncome / (Loss)

Net Cash
inflow /

(outflow)
Subsidiary. NIL (5 38) (5 38) (0.08)

Joint Ventures Not Applicable (342.62)# (342.62)^ Not Applicable

Associate Not Applicable 7.71# 7 ,71^ Not Applicable

I
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13. One of these joint ventures is a Limited Liability Partnership ("LLP") whose financial statements
and other financial information have been prepared in accordance with accounting principles
generally accepted in lndia, the accounting standards issued by lnstitute of Chartered Accountants
of lndia and the provisions of LLP Act, 2008 ("applicable reporting framework for LLP") and have
been audited by other auditors under generally accepted auditing standards applicable in lndia.
The Holding Company's management has converted the financial statements of such joint venture
from applicable reporting framework for LLP to Indian Accounting Standards prescribed under
Section 133 of the Act. We have audited these conversion adjustments made by the Holding
Company's management. Our opinion in so far as it relates to the balances and affairs of such joint
venture is based on the report of other auditors and the conversion adjustments prepared by the
management of the Holding Company and audited by us. Our opinion on the consolidated annual
financial results is not modified in respect of the above matter, with respect to our reliance on the
work done and the reports of the other auditors.

14. The financial results include the results for the quarter ended March 31,2025, being the balancing
figures between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year, which were subject to limited
review by us.

15. The consolidated annual financial results dealt with by this report have been prepared for the
express purpose of filing with stock exchanges. These results are based on and should be read
with the audited consolidated financial statements of the Holding Company, for the year ended
March 31,2025, on which we have issued an unmodified audit opinion vide our report dated May
03,2025.

FoTMBD&CoLLP
Firm Registration No. 1 35129WM1001 52
Chartered Accountants

D.Cz.@2to'

Deval Desai
Partner
Membership No.132426

Place:Ahmedabad
Date: May 03,2025
uorN: {f!).ta ulsil Fxos (332
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ANNEXURE 2

Disclosure in terms of SEBI Circular CIR/CFD/CMD/4/2015 dated September 09, 2015 -
Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,20ts

L. M/s MBD & Co LLP- Appointed as Statutory Auditors:

NI[A
INFRASTRUCTURES
LIMITED

Reglslered Otlice:
I st floor, Sombhoov House

Opp, Chlef Justice's Bungotow

Bodokdev Ahmedobod 38001 5

Tel.: +91 79 4003 681 7 / I 8, 2687 0258

Fox: +91 79 301 2 6371

e-moili info@niloinlro,com

SN Particulars Details

t Name ofAuditors M/s.MBD&CoLLP

2 Reason for Change viz.,

Appointment, Resignation, Removal,

Death, or Otherwise

Appointment

3 Date of appointment 03 May 2025

4 Term of appointment 5 years from conclusion of 35s AGM tiU conclusion

of40s AGM

5 Brief Profile of M/s M B D & Co LLP,

StatutoryAuditor
M/s MBD & Co LLP, Chartered Accountants was
established in 2012, with the conceptualization
of establishing a state-of-the-art and a research
based firm to cater different needs of business
organization. The firm is being managed by
three partners and supported by team of twelve
qualified and semi qualified Chartered
Accountants. The firm is registered with the
Institute of Chartered Accountants of Indian
[Firm Registration No. t35129W/W100152).
Their core competence.lies in the field of Audit,
Advisory and Taxation.

www. niloinfro.comCIN : 145201 GJI 990PLC0t 341 7
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2. M/S DHIRUBHAI SHAH & CO LLP - INTERNAL AUDITOR:

3. M/S UMESH VED &ASSOCIATES - SECRETARIATAUDITOR:

NItA
INFRASTRUCTURES
LIMITED

Opp, Chief Jusrice's Bungolow

Eodokdev Ahmedobod 3800 I 5

Tel,; +91 79 4003 6817 I t8, 2687 02SB

Fox: +91 79 30i 2 6371

e-moll: info@niloinf ro.com

CIN : 14520,I GJI 990PtC0l 341 7

SN Particulars Details
L Name of Auditor M/s. Dhirubhai Shah & Co LLP

2 Reason for Change viz.,

Appointment Resignation,

Removal, Death, or Otherwise:

Appointment

3 Date of appointment 03 May 2025

4 Term of appointment FY 2025-26

5 Brief Profile of M/s Dhirubhai
Shah & Co LLP, Internal
Auditor

M/s. Dhirubhai Shah & Co LLP, Chartered Accountants was

established in 1961. The firm is being managed by nine
partners and supported by ten Chartered Accountants. The

firm is registered with the Institute of Chartered

Accountants of India (Firm Registration No.

t025L7W /W100298). They are one of the oldest firms in
Gujarat spanning for more than 50 years. Their core

competence lies in the field of Audit, Advisory and

Taxation.

SN Particulars Details
1 Name of Auditor M/s Umesh Ved & Associates

2 Reason for Change iz.,
Appointment, Resignation,
Removal, Death, or Otherwise:

Appointment

3 Date of appointment 03May2025
4 Term of appointment FY 2025-26 to FY 2029-30

5 Brief Profile of M/s. Umesh Ved

& Associates, Secretarial
Auditor

Established in the year of 1998, Umesh Ved & Associates is

Ahmedabad based leading firm of practicing company
secretaries. The firm is engaged in services of corporate
laws compliances, advisory and consultancy, secretarial
audit, certifications, due diligence, M&A, takeover,
acquisition, corporate restructuring legal compliances,

corporate governance, Securities Law, IBC Law, appearance

before the quasi-judicial .bodies andn"shHJtf,fiUi*lon

\ rww.niloinf ro.com
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authorities and allied services. The firm is well equipped

with all necessary infrastructure and team of 3

professionals. The firm has reputed. listed and unlisted
entities in its client list Detailed information of M/s Umesh

Ved & Associates may be referred at their website at

http: //www.umeshvedcs.com/

4. M/S pALWApr &ASSOCTATES - COSTAUDITOR:

NILA
INFRASTRUCTURES
LIMITED

Reglslered Ot ice:
I st floor, Sombhoov House

opp. chlef Juslice's Bungolow

Bodokdev Ahmedobod 38001 s

Tel.: +91 79 4003 68t 7 / I8, 2687 0258

Fox: +91 79 301 2 6371

e-moil: info@niloinfro,com

SN Particulars Details

L Name of Auditor M/s Dalwadi & Associates

2 Reason for Change iz.,
Appointment, Resignation,

Removal, Death, or Otherwise:

Appointment

3 Date of appointment 03May2025
4 Term of appointment FY 2025-26

5 Brief Profile of M/s Dalwadi &
Associates - Cost Auditors

M/s Dalwadi & Associates is engaged in the services of cost
and management accounting, audit and assurances,
indirect taxes, management advisory services, finance and
banking outsourcing, xbrl filings, KPO and allied services.
Dalwadi & Associates is a leading cost accounting firm
based in Ahmedabad also having branch office at Vadodara
and 6 professionals in their team. Detailed information of
M/s Dalwadi & Associates may be referred at their website
at http : / /www. cm a d alw a d i as s o. c o m /

www. niloinfro.comCIN : 145201 GJI 990PLC0l 341 7
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Scrip Code: 530377 Scrip Symbol: NIUIINFRA

Dear Sir,

Sub: Declaration under Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015:

In compliance with the provisions of Regulation 33 (3) (d) of SEBI [Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular No. CIR/CFD/CMD/56/2016 dated
May 27, 20L6, I hereby declare that M/s M B D & Co. LLP, Chartered Accountant, Ahmedabad,
Statutory Auditors of the Company have issued an audit report with unmodified opinion on audited
financial results [Standalone & Consolidated) of the Company for the quarter/ year ended on March
37,2025.

Kindlytake note of the same.

Thanking you,
Yours faithfully,
For, Nila Infrastructures Limited

Dipen Parikh
Company Secretary

Date: May 03,2025

To,
The Department of Corporate Services
BSE Limited
Phirozee J eej eebhoy Towers,
Dalal Street,
Mumbai- 400 001

To,
The Listing Department
National Stock Exchange of India Limited
Exchange Plaza, Block G, C-1,
Bandra-Kurla Complex, Bandra(E),
Mumbai - 400 051

NItA
INFRASTRUCTURES
TIMITED

Reglstered Oftlce:
lsl f loor, Sombhoov House

Opp. Chlef Justlce's Bungolow

Bodokdev Ahmedobod 38001 5

Iel.: +9] 79 4003 681 7 / 18,2687 0ZSB

Fox; +91 79 301 2 6371

e-moilt lnfo@nilointro,com
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