





Annexure I

Statement of Cash Flow for the six months ended 30 September 2019

(R in lakhs
Particulars For the six month| For the s
ended 30 Sept 2019| month ended 3
(unaudite” Sept 201
(unaudite
Cash flow from operating activities
Profit before tax . 1,150.7 1,299.1%
Adjustments for:
Depreciation and amortisation expense 85.7¢ 86.41
Finance cost 837.0¢ 697.44
Liabilities no longer required written back (4.0t 397
Bad debts written off 3.0( .
Provision for defect liability expense 8.2¢ -
Interest income (500.21) -
Provision for loss allowance 30.00 (465.3!
Operating profit before working capital changes 1,610.66 1,613,61
Changes in working capital adjustments
Increase in loans given (236.7: (220.5¢
Increase in trade receivables (612.7¢, (240.3¢
Increase in other financial assets 0.00 (1,996.7¢
Increase in other assets (current and non-current) (3,508.86) (1,202.87)
Increase in inventories (160.6™ (946.87"
Increase in trade payables 204.7¢ 1,108.8¢
Increase / (decrease) in other financial liabilities (121.0¢ 851.89 l
Increase / (decrease) in other current liabilities 3,666.43 (15.4¢
Increase in provisions 7.62 31.5¢
Cash generated from / (used in) operations 849.36 (1,016.8¢
Less: Income taxes paid (net) (291.67) (637 8¢
Net cash flows generated from / (used in) operating activities [A] 557.6¢ (1,654.74)'
Cash flow from investing activities
Purchase of property, plant and equipment 4.91) (31.5¢
Purchase of investments (0.00) (0.0(, |
Loans (given to) / repaid by related parties (net) (2,326.16) 37.3
Loans repaid by others (net) 199.55 1,1951
Purchase of intangible assets (0.1t -
(Bank deposits) / proceeds from maturity of bank deposits (net) (25.9: 1509
Interest income i 496.1; 463.30 |
Net cash flow generated from / (used in) investing activities {B] (1,661.52) 1,815.1
Cash flow from financing activities
Repayment of short term borrowings (net) (217.98) (1,862.4(
Repayment of borrowings from related parties (609.84° -
Proceeds from long term borrowings (net) 2,695.7¢ 2,876.4¢
Finance costs paid (838.5¢ (697 4¢
Dividend paid (including corporate dividend tax) - (522.3¢,,
Net cash flow generated from / (used in) financing activities [C] 1,029.41 (208.72
Net changes in cash and cash equivalents (A+B+C) (74.4. (45.32
Opening cash and cash equivalents 78.5: 132.23
Closing cash and cash equivalents 4,11 86,91J

The above statement of Cash Flows has been prepared under "Indirect method” as set out in the Indian Accounting

Standard (Ind AS - 7) "St:

Place : Ahmedabad
Date : 12 November 201

By Order

Manoj B Vadodaria
Managing Director
DIN: 00092053

ird of Directors















BSR&Associates LLP

Chartered Accountants

903 Commerce House V, Telephone +91 (79) 4014 4800
Near Vodafone House Fax +91 (79) 4014 4850
Prahaladnagar, Corporate Road,

Ahmedabad 380 051

India

Limited review report on Unaudited Quarterly Consolidated Financial Results and
Consolidated year-to-date Financial Results of Nila Infrastructures imited under Regulation
33 of SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015

To,
Board of Directors of
Nila Infrastructures Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Nila
Infrastructures Limited (“the Parent”) and its subsidiary (the Parent ar its subsidiary )gether
referred to as “the Group™), and its share of the net profit after tax and total comprehensive income
of its associates and joint ventures for the quarter ended 30 September 2019 and year to date results
for the period from 1 April 2019 to 30 September 2019 (“the Statement”), being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). Attention is
drawn to the fact that the consolidated figures for the corresponding quarter ended 30 September
2018 and the corresponding period from 1 April 2018 to 30 September 2018, as reported in these
financial results have been approved by the Parent’s Board of Directors but have not been subjected
to review since the requirement of submission of quarterly consolidated financi results has
become mandatory only from 1 April 2019.

2. This Statement, which is the responsibility of the Parent’s management an approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducte our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, an applying analytical and other review procedures. A review is
substanti. y less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant

. matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the isting Regulations, to the extent applicable.
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