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Stetement of unrudited Standalone Finrncirl Results for the Quarter and Nine Months ended Jl December 2025
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Expcnses

(a) Cost of rmterials consumed and project expenses

(b) Purchase / allotment of land

(c) Changes in inventories ofbuilding material, land and work in progress

(d) Employee benefits expenses

(e) Finance costs

(f) Depreciation and amortisation expenses

(g) Other expenses
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(a) Paid-up equity share capital lface value : {l per share)

(b) Other equity

Earnings per share (face value of {l each)
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(b) Diluted (t)
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See accompanying notes to the tlnaudited Standalone F-innncial Results
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I These results have been prepared in accordance with the IND AS notified under the Companies (lndian Accounting Standard) Rules. 2015 as amended from time to time.
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Place: Ahmedebad

Date l 2710112026

Mrnoj B Vedoderia

Chairman and Manrging Director
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M B D &co LLP
CHARTERED ACCOUNTANTS

lndependent auditor's timited review report on unaudited standalone financiat results for the
quarter and nine months ended December 31,2025 of Nita lnfrastructures Limited under Regutation
33 of SEBI (Listing Obligation and Disctosure Requirements) Regulation, 2015 (as amended)

To The Board of Directors of
Nila lnfrastructures Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Nila lnfrastructures Limited (the "Company") for the quarter and nine months ended December
31,2025 (the "Statement"). This statement has been prepared by the Company pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015,
as amended, which has been initialled by us for identification purpose.

2. This Statement, which is the responsibili$ of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in lndia. Our responsibility is to
issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE)
2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by the lnstitute of Chartered Accountants of lndia. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free from material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with the applicable lndian Accounting Standards under section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulation,2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Emphasis of Matter
5. We draw your attention to the Note 4 of the Standalone Financial Results that describes the

search operation carried out by the lncome Tax department at the Company's business premises
and residential premises of the promoters and certain key employees of the Company in

September 2021, pursuant to which assessment orders have been received for the assessment
years 2014-15, 2016-17 lo 2022-23 and the Company has filed appeal against such orders.
Pending finalisation of the appeals, the impact of these matters on the Standalone Financial
Results for the quarter and nine months ended December 31,2025 and the adjustments (if any)
required to these Standalone Financial Results, is presently not ascertainable. Our opinion is not
modified in respect of this matter.

FoTMBD&CoLLP
Firm Registration No. 135129WM100152
Chartered Accountants

Q.6z.G><J"'
Deval Desai
Partner
Membership No. 132426
Ahmedabad
Date: January 27,2026
UDIN: 26"13rti2eBTECvq

1007-1012,10'n Floor, Tower A, Ratnaakar Nine Square, Opp. ITC Narmada,
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Strtement of unaudited Consolidrted Financiel Results for the Quarter and Nine Months ended 3l December 2025
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Expenscs

(a) Cost of rnaterials consumed and project expenses

(b) Purchase / allotment of land

(c) Changes in inventories ofbuilding material, land and work in progress

(d) Employee benefits expenses

(e) Finance costs

1fl Depreciation and amortisation exp€nses

(g) Other expenses

6,9s0.95 6,721.79 4$32.28 22,t85.85 12,249.08Total expcnscs 22.995.67
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MBD&coLLP
C H A R T E R E D A C C O U N TA N T S

lndependent auditors' limited review report on unaudited consolidated financial results for the
quarter and nine months ended December 37,2025 of Nila lnfrastructures Limited under Regutation
33 of SEBI (Listing Obligation and Disclosure Requirements) Regutation,2015 (as amended)

To The Board of Directors of
Nila lnfrastructures Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Nila lnfrastructures Limited ("the Parent") and its subsidiary (the parent and its subsidiary together
referred to as "the Group"), and its share of the net profit / loss after tax and total comprehensive
profit / loss of its associate and joint ventures for the quarter and nine months ended December 31,
2025 ("the Statement"). This statement has been prepared by the Company pursuant to Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, as amended,
which has been initialled by us for identification purpose.

2. This Statement, which is the responsibility of the Parent's Management and has been approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the lndian Accounting Standard 34 "lnterim Financial
Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 20'13 read with
relevant rules issued thereunder and other accounting principles generally accepted in lndia. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Entity", issued by the lnstitute of Chartered Accountants of lndia. This Standard requires that
we plan and perform the review to obtain moderate assurance as to whether the Statement is
free from material misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit.
A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an Audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by SEBI under Regulation
33(8) of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, as amended,
to the extent applicable.

4. The Statement includes the results of the following entities.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with the applicable lndian Accounting Standards
under section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended, including the manner in which it is to be disclosed, or that it
any material misstatement.

1007-1012,10'n Floor, Tower A, Ratnaakar Nine Square, Opp. ITC
Vastrapur, Ahmedabad - 380015 I E : mail@mbdandco.com lT :+91 79 4lO1
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Nila Terminals (Amreli) Private Limited
Kent Residential and lndustrial Park LLP
Romanovia lndustrial Park Private Limited

Wholly owned subsidiary
Joint venture
Joint venture
AssociatePrivate Limited
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Independent Auditor's Review Report on Review of Interim Consolidated Financial Results of
Nila Infrastructures Llmited for the quarter and nine months ended December 3I ,2025
Page 2 of 2

6. We did not review the interim financial results of one subsidiary, two joint ventures and one
associate included in the consolidated unaudited financial results, whose interim financial results
reflects unaudited financial information denoted in table below. These interim financial results of
one subsidiary, two joint ventures and one associate are reviewed by their respective auditors.

7

in INR in L

Gomponents
Total Revenue from

Operations
Total Net Profrt I
(Loss) after Tax

Total Gomprehensive
lncome / (Loss)

Subsidiary. NIL (44.24) (44.24)
Joint Ventures Not Applicable (162.e4)* (162.94)^
Associate Not Applicable (33.32)# (33.32r

in INR in

* before consolidation adjustments
* group's share of net profit / (loss) after tax

^ group's share of total comprehensive income / (loss)

Emphasis of Matter
We draw your attention to the Note 5 of the Consolidated Financial Results that describes the
search operation carried out by the lncome Tax department at the Group's business premises and
residential premises of the promoters and certain key employees of the Group in September 2021 ,

pursuant to which assessment orders have been received for the assessment years 2014-15,
2016-17 to 2022-23 and the Group has filed appeal against such orders. Pending finalisation of
the appeals, the impact of these matters on the Consolidated Financial Results for the quarter and
nine months ended December 31, 2025 and the adjustments (if any) required to these
Consolidated Financial Results, is presently not ascertainable. Our opinion is not modified in
respect of this matter.

FoTMBD&GoLLP
Firm Registration No. 135129WM100152
Chartered Accountants

O. g?.@1t"'

Deval Desai
Partner
Membership No. 132426
Ahmedabad

For the nine months ended
31-Dec-2025

Gomponents
Total Revenue from

Operations
Total Net Profit /
(Loss) after Tax

Total Comprehensive
lncome / (Loss)

Subsidiary* NIL (83.41) (83.41)
Joint Ventures Not Applicable (488.02)# (488.02)^
Associate Not Applicable (50.31)# (50.3't)^

Date: January 27,2026
UDIN. 2c132q2c f A-,eBT 12aL

For the quarter ended
31-Dec-2025
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